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LOOK FOR VALUE,
INGROWTH

Growth at reasonable prices (GARP) could
be a helpful strategy to adopt in this

market environment.

By Sameer Bhardwaj

rowth investingas astrategy

has gained enormous traction

over the past few years due to

availability ofabundantliquid-

ity. Its popularity peaked dur-
ingthe pandemic as global central banks
lowered interest rates to support economic
growth. The strategy aims at pickinghigh
PE stocks on the assumption that such
stocks can potentially outperform the
broader market in the future.

The strategy paid off handsomely till
investors chasing growth with cheap
money pushed up valuations to exorbitant
levels. Investors were willing to pay more
and more, anticipating rapid growth in
earnings. But thereversal of accommoda-
tive monetary policies and subsequent
withdrawal ofliquidity meant pure growth
strategy began falling out of favour.

Reuters-Refinitiv datafor 1,020 com-
panies with market cap greater than
%500 crore shows the group of companies
commanding higher premium in terms
of Trailing Twelve Month PE relative to
respective industry median TTM PE have
higher proportion of companies that gave
negativereturns inthe past year (seetable).

Asmany as 483 companies were inthe
group in which TTM PEs were 25% higher
thanrespective industry median TTM
PE. Almost half(49.2%) of such companies
delivered negative returns. In 289 of these
companies, the premium was over 100%,
and 53.3% of these companies delivered

Wit

negativereturns. This indicates that pure
growth strategy islosingits shine.

What ails growth strategy?
Asthelow interest regime retreats, high
earnings growth projections have begun
fizzling out. It was the Russia-Ukraine
war thatled toasurge in energy and com-
modity prices and dislocated global supply
chains. It forced the US Fed and other cen-
tralbankstoraise interest rates in quick
succession to controlraging inflation.
Now repercussion of rising bond yields
and higher cost of capital have led to a valu-
ation de-ratingas higher interest costs are
expected to dent earnings growth. This
coupled with macroheadwindslike rising
deficits, muted export growth, risk of US
recession and factors like near-term de-
mand concerns and weak rural consump-
tion are creating growth concerns for cor-
porate India. Volatility has also intensified
due to increased uncertainties following
the Hindenburgreport on the Adani Group
and therecent US banking crisis.
“Giventhe current regime of slowing
economic growth, rising interest rates
and a global risk-off sentiment, pure
growth investing would definitely be a
no-go area from a 1-2 year perspective,”
says Siddharth Vora, Head of Investment
Strategy and Fund Manager -PMS,
Prabhudas Lilladher.

Stretched valuations

Increased volatility amid rich valuations
will also impact pure growth strategy. The

J

High PE premium equalled negative returns

Increased volatility amid rich valuations has hit the pure growth strategy.

s CENTAGE OF TO
NUMBER OF COMPANIES A AR PANIEs,
TTM PE PREMIUM
WIS oa.  rosmee  weamve  eesve  wecanve
25% 482 245 237 50.83% 49.17%
50% 393 188 205 47.84% 52.16%
75% 338 160 178 47.34% 52.66%
100% 289 135 154 46.71% 53.29%
200% 137 60 77 43.80% 56.20%
500% 43 18 25 41.86% 58.14%

Analysis based on last one year returns based on 20 March 2023 prices.

valuation of domestic markets relative to
global markets continues to be high despite
the recent market correction. The MSCI
IndiaIndex trades at a 12-month forward
PE 0f19.1 times—over 67% and 22.5%
premium compared to MSCI Emerging
Market Index and MSCI World Index.

The impact of such stretched valua-
tionsis beingfelt on overall market per-
formance. After outperforming global
marketsin 2022, Indian stock markets
faltered in 2023. The MSCI India Index lost
over 8.9% year to date compared to MSCI
World, MSCI Europe and MSCI Japan in-
dices which gained between 2.1-4.3%. The
domestic markets also underperformed
emerging markets with MSCIEmerging

Markets and MSCI Chinalosing1.4-2.2%
YTD, accordingto Refinitiv. Returnsare
based on 20 March 2023 values.

How about value Investing?
Asmacrouncertaintiesand increased
volatility cloud prospects of pure growth
investing, investors can consider value in-
vesting, which involves buying companies
tradingat cheap valuations. The strategy
works best when there is economic, liquid-
ity and market contraction. With global
economic growth expected to slow in 2023
and ongoingliquidity tightening, value
investing may prove a better bet.

However, investorsneed to avoid ‘value
traps’ —stocksthat trade cheap or become



even cheaper in the absence of growth or
quality factors and thereby create arisk of
capital erosion.

Best of both worlds

Given current market conditions, most ex-
pertsadvocate the growth at areasonable
price (GARP) strategy for stock selection.
This investment style combines attributes
of both growth and value investing and
helps mitigate therisks of individual styles
across market cycles.

Vora believes that growth or value could
perform well for short time frames in the
interim, but GARP outperforms over long
time periods as it’samore balanced and
sustainable investment approach.

The strategy looks at the PE ratioin
conjunction with the expected earnings
growthrate. Stocks that have a PEGratio
below 1 are typically shortlisted. “GARP
broadly avoids value traps and provides
abetter margin of safety by avoiding ex-
tremely over-valued stocks,” says Manish
Jeloka, Co-head of Products & Solutions,
Sanctum Wealth.

The strategy alsolooks at the revenue
and earnings growth track record with
reasonable valuation premiums. “GARP
stocks can be moreresilient to market
downturns, as investors may be less likely
to sell off stocks that are seen as under-
valued,” says Suman Bannerjee, CIO,

How the GARP stocks were selected

PEG ratio less than 1

Stocks with market cap greater than 1,000 crore

Sales revenue for the year 2021-22 was higher than 31,000 crore

Last 1-year net earnings* growth greater than 15%

Net earnings* CAGR between 2017-18 and 2021-22 greater than 15%
Estimated earnings growth for the full year 2023-24 greater than 15%

Minimum 5 analysts covering the stock

*Consolidated earnings after excluding extraordinary items.

Hedonova, a US-based hedge fund. The
strategy is often used by investors look-
ing for long-term capital appreciation, but
wary of excessive risk, adds Bannerjee.

In terms of sector-wise opportunities,
Sunil Damania, CIO, MarketsMojo, be-
lieves stocks from the capital goods/infra-
structure sector fit the GARP formula in
current market conditions as their growth
prospects are excellent due to govern-
ment’s massive capex while valuations are
stillreasonable.

Market experts feel the recent correction
hasmade GARP strategy more attractive
asthedecline in stock prices have brought

down valuations of companies that are on
asustainable growth trajectory and have
astrongunderlying business. Jaspreet
Singh Arora, CIO, Research & Ranking, a
Sebi-registered investment advisory, feels
that an investment horizon of 1-2 years
isneeded for the GARP strategy to work
given global macroeconomic turbulence
and high near-term volatility.

The strategy could provide reasonable
returns as the equity market outlook for
Indiaremains stable amid strong domes-
tic economic growth prospects. Cyclical
upturn, capex recovery, manufacturing
tailwinds, opportunities from the shift of
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the global supply chain, the government’s
thrust on infrastructure spending, benign
crude prices andrising credit growth are
some of the factors that are expected to sup-
portdomestic economic growth.

Concerns remain
No investment strategy is foolproofand the
ability to forecast expected future growth
with areasonable degree of confidence is
the keylimitation of GARP. Ifthe actual
growthrate turns out significantly differ-
ent from the expected growth rate, it will
have major ramifications on stock prices.
“Underestimating future growth rates will
lead to missing out on good growth stories
while overestimation of growth will lead
toinvestors getting stuck in a bad invest-
ment,” says Jeloka. Often, GARP stocks
might not be efficient in terms of cash flow
management. “It is important to do both
qualitative and quantitative due diligence
before using GARP methodology,” says
Rajat Mehta, Principal Officer, Mehta
Equities Ltd. According to Harish Bihani,
Senior Fund Manager, ICICI Prudential
AMC, like any style, the GARP style may
not do well at certain times. But the strat-
egy has worked well across the world and
should do well in India too.

For this week’s cover story, we identified
10 GARP stocks that are offering double-
digit share price potential.
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PSP Projects

Current 1-year target
price (}) price %)

0.62

The diversified construction company
has a robust order book—-36,418 crore as
on January 2023-that provides revenue
growth visibility for the next 2-3 years.
The order book is well-diversified with
government, institutional, industrial and
residential projects. It has a strong bid
pipeline of 4,500 crore and the manage-
ment has guided 20-25% revenue growth
in 2023-24.

However, performance in the third
quarter of 2022-23 was subdued due to
slower than expected execution. Ana-
lysts though expect execution to ramp
up from the fourth quarter onwards.

-
UPSIDE
POTENTIAL

21.6

810

160

127.70

ANALYSTS’' RECOMMENDATIONS

BUY HOLD SELL

PSP Projects

18 Mar 2022

20 Mar 2023

Current price as on 20 March 2023. PEG ratio based on 2023-24 full year estimated earnings. Source: Refinitiv.

The company’s strong relationships with
clientele and track record of timely project
completion have helped it to secure repeat
orders.

The balance sheet is strong, backed by
an asset-light model and healthy liquid-
ity profile. Working capital is expected to

normalise going forward. The company is
well placed to see healthy margin growth
given its strong execution. It will be a
beneficiary of the growth opportunities in
the construction space given the govern-
ment’s thrust on the infrastructure sector
and revival of private capex.

Greenply Industries
price ) price ) POTENTIAL

The plywood business player has a
dominant share of 28% in India’s organ-
ised plywood market. Increased demand
for readymade furniture, change in con-
sumer preferences and government sup-
port is expected to support the prospects
of the company and the industry.

Third quarter performance was subdued
as the revenue of ¥428.2 crore was 1.9%
below consensus estimates of analysts
compiled by Refinitiv. Performance was
impacted due to lower than expected
demand post festivities. The company’s
subsidiary Gabon's performance was also
impacted due to weak demand in Europe.

139

211 51.8:

‘ BUY ‘ SELL
| nly

HOLD ‘
0
10 \ L 1 \ 0 \
However, demand for wood panel
products is expected to remain healthy
over the medium to long term supported
by recovery in the real estate sector. The
company is also foraying into the high-
growth MDF segment and setting up an
MDF plant in Vadodara. The plant has a

revenue potential of ¥600-650 crore at
peak utilisation.

130

80

18 Mar 2022

A recent IDBI Capital report is bullish
on the prospects of the company due to
its strong distribution network, likely
jump in free cash flows from 2023-24 and
expectations of a fall in net debt. After
commissioning of the Vadodra plant, the
company'’s sales and net profit are ex-
pected to grow at a CAGR of 18% and 35%
respectively over 2022-23 and 2024-25.

75.76
Greenply Ind

20 Mar 2023

Deepak Nitrite
e T T
price (?) price (?)

0.84

The chemical manufacturing company
missed revenue estimates in the third
quarter due to pressure in phenolics
margins. Such pressure is expected to
continue due to a structural surplus driven
by China’s move towards self-sufficiency.
However, a moderate decline in prices of
key raw materials benzene and propylene
will support margins in coming quarters.

Phenol is seeing strong demand in
products such as mouthwash and disinfec-
tants. Phenol resins are used in production
of plywood, laminated beams and flooring
panels amid rising construction activity.
Such factors will support the demand for

1,802

-~
UPSIDE
POTENTIAL

25.8

2,266

120

110

ANALYSTS’ RECOMMENDATIONS

phenol in the medium to long run.

The company’s capex plan of 1,500
crore will help drive growth beyond 2023-
24. The plan aims at backward integration
into upstream products to improve mar-
gins. The management is planning forward
integration into value-added products,
with the potential for import replacement,
which will support growth.

80.86
Deepak Nitrite

18 Mar 2022

Agrochem expansion, SAC plant, de-
bottlenecking of the phenol-acetone plant
and backward integration in the fluori-
nation space are some of the projects
planned through the capex program. A Yes
Securities report expects these projects
to help drive earnings CAGR of 30% over
2022-23 and 2024-25 with an expected
ROE of 24%.

20 Mar 2023




HG Infra Engineering

Current 1-year target UPaDE
price %) price () POTENTIAL
0.80 775 979 26.4:

An infrastructure company that is
primarily focused on roads and allied sec-
tors reported net profits of ¥111.4 crore—
5.3% higher than consensus estimates of
analysts compiled by Reuters-Refinitiv.

ANALYSTS' RECOMMENDATIONS

The company has an order book of
%11,064 crore (at end of December 2022)
which is well diversified with both gov-
ernment and private sector projects. The
bid pipeline is robust, and the company is
diversifying into sectors like railways and
water projects. It is targeting 25% of busi-
ness/revenue to come from the non-road
segment in the next 2-3 years.

The management has targeted revenue

growth of 20-25% in 2023-24 and it is
likely to be one of the major recipients of
roads, railways and water supply projects.
For most orders, the company has a built-
in raw material price variation clause,
which provides margin sustainability.

The balance sheet is lean, and analysts
expect debt to reduce in the future sup-

140
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134.03

HG Infra
Engineering

18 Mar 2022

20 Mar 2023

Current price as on 20 March 2023. PEG ratio based on 2023-24 full year estimated earnings. Source: Refinitiv.

ported by healthy operating cash flow
generation, improved profitability, better
cash flow management and working
capital efficiency. An ICICI Direct report

expects an 18% revenue CAGR over 2021-

22 and 2024-25 supported by execution
pick up, softening of input prices and bet-
ter product mix.

Craftsman Automation
T
price (%)

0.58 3,746

A
UPSIDE
POTENTIAL

33.3

Current

price (%)

2,810

180

137.98

Craftsman
Automation

The diversified engineering company
reported a 35.5% y-0-y growth in revenue
in the third quarter supported by strong
traction in the powertrain business. How-
ever, the automotive aluminium products
business suffered due to lower offtake
amid weaker 2W demand.

All business segments of the company
have strong growth prospects. The pow-
ertrain segment will see growth as the
products involved are high margin due to
the complexity involved in machining of
engine parts. The aluminium die cast-
ing segment will be driven by stringent
emission norms and an increasing EV mix.

ANALYSTS' RECOMMENDATIONS

On the other hand, the industrial and
engineering segment will benefit from
emerging opportunities in high-end as-
sembly business.

The company has a balanced exposure
between auto and non-auto businesses.
It is increasing its wallet share with key
customers. The company has recently
acquired a 76% stake in DR Axion India

18 Mar 2022

which drives its diversification towards
the PV segment.

A Motilal Oswal report is bullish on
Craftsman Automation due to its dem-
onstrated track record of creating and
gaining market leadership organically and
expects 30% and 44% CAGR in consoli-
dated revenue and PAT over 2022-23 and
2024-25.

20 Mar 2023

Finolex Industries

'y
Current 1-year target UPSIDE
price }) price ) POTENTIAL

0.25

160 184 15%

130

102.60

ANALYSTS' RECOMMENDATIONS

The manufacturer of PVC pipes and
fittings reported above estimate rev-
enues in the third quarter supported by
strong channel restocking and robust pipe
volumes driven by pent-up demand in agri
pipes. The management expects increased
demand for agricultural pipes in the fourth
quarter with start of the agriculture sea-
son. Also, steep correction in PVC prices

18 Mar 2022

of around 34% YTD has improved demand
sentiments. However, prices are unlikely
to go down further. Recovery in the real
estate sector is expected to increase
plumbing demand and consumption of
high-cost inventory will support the PVC-
resin segment

The company is evaluating brown-
field/greenfield capacity expansions in

Finolex
Industries

20 Mar 2023

plastic pipes and aims to take the share

of non-agri to 40-50% in the medium and
long run. A recent ICICI Securities report
expects margin tailwinds from the fourth
quarter and remains bullish on Finolex In-
dustries due to its leadership in agri pipes,
strong brand presence, increasing focus on
growing higher-margin non-agri pipe busi-
ness and net debt-free balance sheet.
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A
Current 1-year target UPSIDE
price () price ) POTENTIAL

0.43 103

The diversified construction com-
pany reported a net profit of $149.9
crore—26.3% higher than consensus
estimates of analysts compiled by Re-
finitiv. Revenue visibility is strong given
the healthy order book of ¥41,800 crore.
The management expects order inflow
momentum to continue due to govern-
ment spending on affordable housing, Jal
Jeevan Mission, roads, railways, metro
and mining segments. EBITDA margins
are expected to improve due to a decline
in commodity prices and initiation of new
projects. The management aims at debt
reduction aided by profitability, proceeds
from the Vizag land sale deal and higher
collections which will improve the bal-

180

120 17.3%

ANALYSTS' RECOMMENDATIONS

ance sheet. It also expects cash flows of
¥650-700 crore from SembCorp arbitra-
tion proceedings.

A recent Antique Stock Broking report
believes the company’s revenue book-
ing will be robust as its order backlog is
skewed towards short-cycle orders. It ex-
pects 20% and 23% CAGR in revenue and
net profits over 2021-22 and 2024-25
and believes Jal Jeevan Mission orders
are likely to throw positive surprises.

160

140

120

100

18 Mar 2022

20 Mar 2023

Vardhman Textiles
Current 1-year target UpaDE
price (%) price (}) POTENTIAL

0.32 297

The textile conglomerate reported a
disappointing third quarter with a 9% y-
0-y decline in sales revenue. Performance
was impacted by lower volumes in yarn,
grey fabric and processed fabric amid
weak demand. However, analysts say the
worst is over and there will be gradual
improvement in profitability.

The company has the largest spinning
capacity in India and produces the widest
range of products. It is undertaking capex
plans which will help it to cater to addi-
tional demand. It will also see increased
export opportunities supported by the
China+1 strategy and government initia-
tives like FTAs with trading partners.

An ICICI Direct report lists price parity

130

23.8:

368
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between Indian cotton and global cotton,
stress witnessed by competing countries,
likelihood of improved yarn demand
from China and above-average capacity
utilization as key triggers for the future.

An Emkay report states the correction
in domestic cotton price, expanding yarn-
cotton spread, initiation of demand from
some retailers and lowering of premium
of domestic cotton are the key positives
for the company.

120

110

100

18 Mar 2022

56.22
Vardhman
Textiles

20 Mar 2023

Praj Industries

Current 1-year target UPSIDE
price ?) price (%) POTENTIAL

0.67 333

The biotechnology company reported
a strong 55% y-0-y growth in revenue in
the third quarter driven by growth across
all segments. It has a healthy order book
of 23,380 crore with bioenergy constitut-
ing most of it. Government focus on clean
energy, budget allocation towards the
development of compressed bio gas plant
and introduction of a 5% CBG mandate for
organisations selling natural and bio gas
are expected to boost the CBG segment.

Rising demand for ethanol from the
automobile sector gives potential order
inflow visibility of ¥600-700 crore over
next 5 years. The company holds more
than 50% share in 1G ethanol, and it is
the only player in 2G ethanol. It pos-

130

45.2;,

484

ANALYSTS' RECOMMENDATIONS

BUY SELL
b 6 L T 0

sesses the technical prowess to exploit
newer opportunities in the form of
sustainable aviation fuel, marine biofuels
and biohydrogen.

A report from Systematix estimates
29% and 33% revenue and PAT CAGR over
2021-22 and 2024-25, with 25.5% RoE
in 2024-25. This will be supported by
superior fundamentals, dominant market
share, global presence and focus on
future-ready technologies.

HOLD
0

120

110

18 Mar 2022

89.29
Praj Industries

20 Mar 2023

Current

0.26 105

The global steel company reported rev-
enue higher than estimates, but EBITDA
and net profit missed estimates in the
third quarter. Performance was hit by
lower realisations across geographies.

Analysts believe that the worst is
behind the company as the margins in
both Indian and European operations
are expected to improve from the fourth
quarter onwards due to lower coking coal
costs. There is optimism about higher
steel and HRC prices with China’s reopen-
ing. Also, the ramp-up of NINL operations
will be a strong volume driver in 2023-
24. The consolidated debt level is static
with net debt to EBITDA below 2 times.

An ICICI Securities report sees domestic

130

Tata Steel
price (%) POTENTIAL

128 22.3%
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EBITDA/ tonne to improve further in sea-
sonally strong fourth quarter and com-
missioning of a émtpa pellet plant in the
first quarter of 2023-24 will be margin
accretive. On the other hand, Tata Steel
Europe EBIDTA level loss is expected to
narrow down from the fourth quarter of
2022-23. The report believes that the
focus on expanding capacity in Indian
market and enough iron ore reserves
until 2030 are the biggest positives.

18 Mar 2022

80.17
Tata Steel

20 Mar 2023
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MONEY
MYSTERIES

In the past few
years, this bank
has been caught

doing everything
that a bank should
not be doing.

Credit Suisse was a
ridiculously badly
(and fraudulently)
run bank, and hardly
anyone in the world
of banking and
business did not
know it.

The many faces of

financial scams

Fraud is endemic in the world of finance, but some frauds are made out
to be more respectable than others, says Dhirendra Kumar.

ccording toanew disclosure by

the now-bankrupt FTX crypto

‘exchange,” Sam Bankman-Fried

took $ 2 billion from the ‘exchange’.

opretence or stratagem was

involved here, as it usually is in more sophis-
ticated types of fraud. He just took it. There
was money in the FTX bank accounts, and the
man just transferred it to his own companies
and personal accounts. Of course, this is
crypto, soyouandIexpect thiskind of fraud.
However, it’s notable that at the time when
Bankman-Fried took this money, he was
pretty much the toast of the USfinancial and
business media. His photos and interviews
were all over, and he was hailed as a kind of
messiah of new-age finance.

Thenature of the FTX collapse would have
been different had it been just badly run, but
the fact that the company took customers’
money and the founder just took the com-
pany’s money make it an out-and-out fraud.
For ordinary people who lost money, thereal
damage was done not by SBF and FTX but by
the halo that convinced them that it was all
legitfinance.

So what about the Credit Suisse collapse?
If one goes by the official statements of the
various bankingauthorities and reportsin
the western financial media, central banking

Thereis learning here for all
of us. We can compromise
on investment quality and
returns, but not the ethics of
those running a business.

authorities of Switzerland and other western
countries are fighting a heroic battle to con-
tainfinancial contagion. That’s good, I guess.
That’s their job. However, a short glance at
therecent history of Credit Suisse makes one
wonder how well that job is being done.

Inthe pastfew years, this bank has been
caught doingeverythingthatabank should
notbe doing. From drugtrade money laun-
dering, spying on people tolendinglarge
amounts of money without due diligence,
with billions of dollars in the Archegos fund
collapse just one example. Large parts of the
accounting statements were just made up,
and the bank had no serious risk monitoring
or control. Credit Suisse was aridiculously
badly (and fraudulently) run bank, and
hardly anyone in the world of banking and
business did not know it.

The important pointis that this bank was
noovernight creation like FTX and SBF. This
was a banking institution founded about 150
years ago. For almost the entire period, it

GETTYIMAGES

was alarge and important part of the world’s
financial industry, monitored by what one
assumed was the competent bank regulatory
system of Switzerland. But now thishashap-
pened.Iwould say that these eventsreveal
nothing new about Credit Suisse butreveal a
lot more about the way financial regulation
ismade and financial institutions actually
run. When one sees the Swiss Banking au-
thorities stuffthe worthless Credit Suisse
down the throat of UBS shareholders and
then pat themselves on the back for saving
the global financial system, the reasonable
conclusion to draw is that it’s these people
who are thereal frauds.

Onthe morning after the forced Credit
Suisse-UBS merger, when I opened the
Bloomberg website, the first headline at the
top was, ‘Credit Suisse Tells Staff Bonuses
Will Still Be Paid, Go to Work.” Atthat
moment, I felt pity and sympathy for Sam
Bankman-Fried. He just made the wrong
choice of the type of fraud he should be com-
mitting. There are plenty of ways in which
you could ‘take’ $ 2 billion (alot more, actu-
ally) and still be free to enjoy your wealth. He
just chose the wrong method.

Thereis clearlearninghere for all ofus as
investors and savers. We can compromise
with investment quality and returns, but not
ontheethics of thoserunningabusiness.
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Italsohelpstobeinaregulatory
environment where crooked top-level
bankersactually gotojail, but that’sa
different story.
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ultiple instruments are now-offering =~
higher than usual returns. It's tlme to-
rejlg your flxed m,coﬁ'e portfoho-

by Sanket Dhanorkar

nvestors waiting for that elusive 8%

return from their fixed income port-

folio canfinally rejoice. After along

wait, multiple fixed income avenues

have now crossed this threshold.
Select bank FDs, quality corporate FDs,
SCSS aswell as select bond fund YTMs are
now offering 8% and above. Butasreturns
getjuicier, investors cannot afford to be
complacent aboutrisk. Here is how you
can benefit from current yields.

The 10-year Indian government bond
yield may be far off from breaking the 8%
mark but there are now many avenues that
offer thisreturn. The biggest beneficiaries
ofthis bonanza are mostly senior citizens.
For starters, there are several banks that
now offer 8% or higher to senior deposi-
tors. SCSSis another investment that sen-
ior citizens can finally get more out of.
The interest rate on SCSS was sharply cut
from 8.6% to 7.4% in April-June 2020. The
ratesremained low until December last
year. But for the January-March quarter
0f2023, the instrument is again fetch-
ing 8% return. With SCSS, the interest
rate prevailing at the time of investment
remainsfixed throughout the maturity
tenure and is not affected by alterations in
alater quarter. So investors who are start-
ingorextending their accounts by three
years (upon completion of original 5-year
tenure) can lock into the higher rate now.
Inthe case ofthelatter, the interestrate is
inaccordance with the prevailing interest

Several bond funds now

offer YTM in excess of 8% m

ICICI Pru Medium Term Bond Medium Duration
Axis Strategic Bond Medium Duration
Kotak Medium Term Medium Duration
HDFC Medium Term Debt Medium Duration
SBI Magnum Medium Duration Medium Duration
HSBC Medium Duration Medium Duration
ICICI Pru All Seasons Bond Dynamic Bond
Aditya Birla SL Low Duration Low Duration
Aditya Birla SL Medium Term Plan = Medium Duration

Kotak Banking and PSU Debt Banking and PSU

8.38

8.36

8.30

8.26

8.20

8.19

8.18

8.15

8.15

YTM: Yield to maturity. Compiled by ETIG Database. Source: Ace MF.

rate on the date of maturity. Kirtan Shah,
Founder, Credence Wealth Advisors, as-
serts, “If you want guaranteed return,
there isnothing better than bank FDs and
SCSSatthistime.”

For other individuals too, there are
now various instruments offering 8%
ormore. Interest rates on corporate FDs
are also enticing. Bajaj Finance deposits

for 44 months canearnupto 7.95% per
annum for those aged below 60 years. For
senior citizens, it goesupto8.2%. Shriram
Finance deposits for 4 years-4 years 11
months 27 days fetch 8.13%. For senior citi-
zens, the rate offered is 8.63% . Investors
opting for these high-yield company FDs
must be very selective in their pick. Past
events have showed that the credit rating

alone doesnot give the complete picture of
the underlyingrisks. Look for the pastre-
payment track record of the issuer as well.
Donot invest large sums with a single is-
suer. Rushabh Desai, Founder, Rupee with
Rushabh Investment Services, warns, “Do
not venture into NBFC fixed deposits. For
1% higher return, you will be exposed to
much higher degree of risk.” Shah sug-
gests investors diversify across bank and
quality company FDs. For the latter, he
suggests opting for a shorter tenure to
containrisk.

For debt funds investors too, the 8%
sale isunderway. Funds across multiple
categories are now offering yield-to-
maturity (YTM) exceedingthisfigure.
With interest rates at the fag end of the
upcycle, experts believe that prevailing
bond fund yields offer a good entry point.
Shobhit Mehrotra, Head-Fixed income,
HDFC AMC, remarks, “There are con-
vincingarguments that the RBIis close to
peakrate and reporate isnotlikely torise
significantly beyond the current levels
considering the present situation. This is
largely priced in the current yield levels,
inourview.”

Not surprisingly, the yield bonanza
within debt funds is led by the basket of
creditrisk funds. Yields from these funds
range between 8-9% at present. This seems
like a tempting proposition. However, on
arelative basis, the risk-return trade-off
isnot infavour of credit risk funds. With
yields onliquid funds and ultra-short du-
ration funds—among the safest categories



Several company FDs now

offering nearly 8% or more

4 years - 4 years 11
Shriram Finance months 27 days

Bajaj Finance 44 months

Sundaram Fi-
nance

2 years - 2 years 11
months 27 days

Interest rate (%)

AAA 7.95 8.2

AAA 7.5 8

Bank FDs offering above

H H H Interest rate (%,
8% only to senior citizens
T LT S T T

1 year 2 months 29 days - 1
year 5 months 28 days

DCB

Indusind Bank months

AXis Bank 24-30 months

1 year 6 months - 3 years, 3

7.85 8.5
7.75 8.25
7.26 8.01

of debt funds—hoveringat 7.2% and 7.6 %
respectively, the return differential with
credit risk funds is hardly commensurate
for the elevated risk inherent in the latter.
Shah insists, “The spread on lower rated
instruments is not enough to warrant
takingon higherrisk. Besides, higher
expenseratios in creditrisk funds will fur-
ther narrow net YTM.” Expected return
from a debt fund is typically equivalent to
itsprevailing YTM less its expense ratio.
Instead, investors may look elsewhere
within debt funds to capture high yield
while avoiding elevated risk. For instance,
several medium duration funds also make
the 8% cut. Desaimaintainsthat the 3-5
year segment of bonds currently offers the
sweet spot in terms of risk-return. This
duration profile reflects moderate sensi-
tivity to interest rates. The benefit is that
apartfrom the accrual income, these could
potentially benefit from capital apprecia-
tion if interest rates eventually slide lower
inthe comingyear. Soin 2-3 years, these
funds could potentially deliver higher
than 8% returns. Shah asserts, “T'wo years
from now, medium duration funds will be
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better off than most other options as these
will capitalise on interest rate sensitiv-
ity.” If you want to dilute both credit and
durationrisk, consider debt funds from
the shortand low duration categories. A
handful of funds from these categories are
alsorunning YTM in excess of 8%. Target
maturity funds also provide safe harbour
ifyouarelooking for predictablereturn,
albeit atalower yield of around 7.4-7.8%.

Asyoureposition your fixed income
portfolio, it is important to give due
importance to itsliquidity also. Avoid
putting your entire money in locked-in
instrumentslike PPF, SCSS or others.
Desaisuggestsa combination of locked-in
instruments and open-ended avenues like
bank FDs or debt funds. Finally, even if in-
terest rates may not have topped out yet, it
doesn’t make sense waiting for amarginal
gain 0f0.25-0.5%. The time isripe to get
your surplus invested into the right fixed
income avenues.

Please send your feedback to
etwealth@timesgroup.com
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Buy debt funds before 31
March to get indexation

After 1 April, gains from debt funds, gold funds and global

schemes will be taxed at the slab rate of the individual.

by Babar Zaidi

ong-term capital gains from
debt, gold and foreign equity mu-
tual funds will cease to enjoy the
indexation benefit and lower tax
rate from 1 April followingan
amendment to the Finance Bill 2023.

Right now, short-term gains from in-
vestments held for less than three years
areadded to the income of the investor
and taxed atnormal slab rates. But ifthe
investment is held for more than three
years, the gains are classified aslong-
term capital gains and taxed at 20% after
indexation. Indexation takes into account
the consumer inflation duringthe hold-
ingperiod and accordingly raises the
purchase price ofthe asset. Thisin turn
brings down the tax. During periods of
very high inflation, the indexation benefit
canreduce the effective tax significantly.

This will change from 1 April when the
amendment in the law comes into effect.
Like short-term gains, the long-term gains
from funds with less than 35% invested
in domestic stocks will be added to the
income of the investors and taxed at the
normal slabrate of the individual.

The move has flummoxed mutual fund
managers, investment advisors and tax
professionals alike. “This isabignegative
for retail investors not just in debt funds
but also gold funds, conservative hybrid

funds and international funds,” says Vidya
Bala, head of research at Primeinvestor.in.
Balasaysretail investors were just warm-
ingup to the debt fund category but the
new rule has changed the mood.

“The entire concession that debt funds
enjoyed has been taken away. There isno
reason to invest in debt funds anymore, ex-
cept maybe in credit risk funds for higher
yields,” says Amit Maheshwari, Partner
intax consultancy firm AKM Global.

Maheshwarifeels this change is more pu-
nitive than the 2018 tax on long-term gains
from stocks and equity funds.

“With the tax arbitrage gone, retail
investors will stick to fixed deposits over
debt funds. The potential for MTM gains
atthe cost of higher market and credit risk
isjust not enough of a premium for inves-
tors,” says Gautam Kalia, Senior Vice-
President at Sharekhan BNP Paribas.

Bala of Primeinvestor points to a bigger

GETTYIMAGES

problem. Till now the long-term capital
gainsfrom debt and gold funds were taxed
separately. “But ifthese gains will get
added to your income, it could potentially
push you into a higher tax slab and in-
crease the tax outgo,” she says.

But investors have a small window
of opportunity till 31 March, thanks
toagrandfathering clause in the law.
Chartered accountant Karan Batra points
out that the amendment specifically says
the new tax will apply to mutual fund units
“acquired on or after 1 April 2023”. “If
someone buys debt funds before 31 March,
the investment will enjoy the indexation
benefit till it is sold,” he says. If you were
planningto invest in debt funds, make
sure to do so before 31 March for greater
tax efficiency.

For the same reasons, hold your gold
and debt funds in a hurry. While existing
investments will continue to enjoy the
indexation benefit, new investments made
after 31 March will offer very low post-tax
returns.

Even though the new rule has taken
some of the sheen off debt funds, they still
enjoy certain advantages over fixed depos-
its. For one, the gains from these funds can
be set off against short-term and long-term
capitallosses on other investments. So if
youmade losses in stocks or gold, you can
adjustthem against the capital gains from
debtfunds.

Thereisalsono TDS in debt funds. In
fixed deposits, if the interest income ex-
ceeds340,000in a year, the bank deducts
10% TDS. A taxpayer who isnot liable to
pay tax will have to submit either Form
15H or 15G to escape TDS. Debt funds are
alsoveryliquid. When you redeem your
investment, the money is in your bank ac-
count the next day. Fixed deposits can also
be prematurely closed, but you get alower
rate of interest. Also, debt funds allow par-
tial withdrawals, unlike FDs where the

entire investment is closed.
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Given how many foreign AMCs have quit
India, what makes FT want to persist?

Our commitment toIndia remains steadfast.

We were early entrants in the Indian mutual
fund industry and have remained a part

of itfor over 26 years. India has been and
remains an integral part of our global foot-
print. We manage over 63,000 crore of AUM
for close to 171akh investors here. For us,
Indiaisnotjust an investment destination,
but a country that has contributed greatly to
our success. With over 50% of the population
under 25, India offers a great opportunity
forlongterm participantslike usto provide
products and solutions to this large demo-
graphicasthey start their savings journey.

Several AMCs have pivoted to passive
strategies in recent years. Will FT con-
tinue to favour active strategies?

We are not averse to passive strategies.
Globally, we have an extensive line-up of
both passive and active funds. However,
passive strategies tend to do betterina
momentum market but we believe in this
environment of risingrates, inflation, sup-

ply chain issues and geo-political risk, active
strategies will offer more opportunities. We
have always launched new products keeping
inmind the best interest of our investors.

Now that the fund house has repaid ma-
jority of investors’ money, how are you
rebuilding the brand?
With reference to the six fixed income funds
under winding up, as of 23 March 2023, these
funds have already distributed approximate-
1y 226,931.27 crore to unitholders, amounting
t0106.81% of the aggregate reported AUM
value across the six funds as of 23 April 2020.
The total amount disbursed so far ranges
between 99.32% and 112.46% of the respec-
tivereported AUM values of the six funds
as of April 2020. At the time of each distribu-
tion, the NAV of each of the funds was higher
than it was on 23 April 2020. Further, five
ofthe six funds have returned over 100 % of
the AUM as on 23 April 2020. Four out of six
funds haveliquidated all performing securi-
tiesand there is only one issuer with three
performing securities remainingto beliqui-
dated in the other two funds. We are support-
ingtheongoingliquidation process. Aspart
of the India businessrebuild, our focus is on
three key strategies:
Re-engagement: We are committed to
buildinga strong bond with our distribu-
tion partners. SinceI was inducted to the
Indiateam as President, I decided to visit
our partners at our branch locations as part
of #FTBharatDarshan.In closetoayear,I
have covered 27 cities and met about 4,000
distribution partners, heard their views, ad-
dressed concerns and reiterated the fact that
our commitment to Indiaremains steadfast.
We are alsorunning different strategies to
bring customers back into our equity funds.
Investment: includes investing in the
Brand, People and Business. With the return
of over 106 % of the assetslocked in six debt
schemes, we have commenced communi-
cation initiatives to drive home the point
thatits “Business as Usual” at Franklin
Templeton. We are alsoreinvesting in peo-
pleand infrastructure by way of expanding
distribution base, sales base and branches.
Products: Welaunched the Franklin
India Balanced Advantage Fund in August
2022, which collected 745 crore. The fund
has crossed 1,000 crore AUM as of 28
February. Wereceived participation from
13,000 new investors and 3,300 investors who
were impacted by the winding up. Among
new products, we have a suite of unique
strategies we wish to bringtoIndia.

FT Balanced Advantage Fund was the first
NFO after years. What are future plans?
Our new product strategy is very simple. We

“Slowdown can hit domestic
corporate earnings in near term”

Factors like consumption, thrust to manufacturing, infrastructure and policy reforms should continue to
support earnings over the medium term, Avinash Satwalekar tells Sanket Dhanorkar.

identify gaps in our product mix which can
help investors achieve their financial goals.
Franklin India Balanced Advantage Fund
launched recently helped to fill one such gap.
We have a product pipeline of domestic
and international funds which we will
launch as and when approvals are in place.

How do you view Sebi’s call to MFs to stop
using misleading illustrations or promis-
ing returns in advertisements?
Illustrations must be used judiciously so
that investors are not under the impression
that they are being promised a certainre-
turn. Itisimportant to educate investorsto
differentiate between funds which offer mar-
ketlinked returns and traditional products
which offer assured returns. Anillustration
must bring out this aspect and demonstrate
thevolatility of marketlinked returns. An
investor must be given a true picture.

How do you assess the risk of global con-
tagion from Silicon Valley Bank failure?
SVBwasaregional bank that provided ser-
vicestoalarge portion of Silicon Valley. The
situation isnot expected to cause any conta-
giontothe US banking system as it catered
toaniche segment. Further, emergency
measures implemented by the US Fed helped
torestore confidence and stem further con-
tagion. Unlike duringthe global financial
crisis, the overall banking system today is
fundamentally strong, in our view.

What is your assessment of current equity
market scenario?
Havingexperienced a 250 bpsrate hike in
10 months, the trend in domestic earnings
sofarhasbeenrobust. Economic indicators
like Domestic Activity Tracker index, PMI,
aggregaterural economy tracker remain ro-
bust. The corporate sector has shown signifi-
cant deleveraging, which has added strength
tothe balance sheet. Inlight of rising inter-
estrates, this deleveraging significantly
contributestoshielding the bottomline.
Domestic earnings growth estimate hov-
ersatahealthy mid-teens for 2023-24. Effect
of policy tightening by central banks has
begun to manifest in the form of moderating
growth in major economies. Global growth
slowdown could impact domestic corporate
earnings inthenear term. Thatsaid, struc-
turally strongfactors—consumption, thrust
tomanufacturing, infrastructure, policy re-
forms—drive the Indian economy and should
continue to support earnings trend over the
medium term.

Please send your feedback to
etwealth@timesgroup.com
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Hone your market skKills
with virtual trading games

The stock market can be a confusing arena for most people. Namrata Dadwal lists six investing simulators
that will let you test the waters of equity investing before you dive into the real world of the markets.

MONEYBHAI 1

One of themost popular gaming
sites, it gives you 1 crore of virtual
money when you sign up. You can use
thistoinvest in equity, mutual funds,
bonds and FDs which will show in
your order book and profit and loss
statement. While the initial intraday
limitisalsoz1crore, it will be set eve-
ry day according to your net worth.
The website has aleaderboard that

gained and the top players on the site.
You can follow these leaders to check
out their transaction history and
knowwhat kind of equities they buy
and sell tolearn the tricks of the trade.
To give you areal experience, the
website also factors in split, bonuses
and brokerage charges, and offers ad-
vice on which stock to pick and why.

Type of investor: Rookie to experienced investors ‘J
Available on: Website (https://moneybhai.
moneycontrol.com/) k

Price: Free
USP: Build a portfolio of both equity and debt

DALAL ST MARKET CHALLENGE

It's the simplest gaming site where you start with a
virtual cash balance ofZ101akh and get real-time data
from the Bombay Stock Exchange. When you trade,
you can see at one glance your daily gain/loss and

the level of your expertise. You can put stocks on your
watchlist, see your current ranking, depending on
how much your portfolio has gained, and join contests
to pit your knowledge against other players. The prac-
tical issues faced when a stock hits a circuit or the illi-
quidity of a stock, etc, are also captured and simulated.
However, the website lets you trade only in equities.

’

Type of investor: Rookie

Available on: Website (https://www.
dsij.in/stock-mkt-challenge)

Price: Free

USP: Extremely easy to use
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shows by how much your portfolio has

You can build a portfolio with
virtual money worth 220 1akh,
but there are different types of
games and the cash limit varies
for each of them. The website
sharesreal-time data ofall
companies listed on the BSE but
orders are executed within 5-10
mins of being placed as the price
feed is delayed. However, the
website doesnot let you trade in
penny stocks.

Type of investor: Only for rookies
Available on: Website (https.//www.moneypot.in),
App Store and Google Play store

Price: Free
USP: Learning how to short sell

You have the option for a
‘Good for the Day/Week’ order,
which gets executed only when
the market price hits your
limit price. You can also discuss
trading strategies with other
players. This website is one step
above the Dalal Street one as it
allows you to short sell shares,
but there isno stop-lossfacility.
Also, the user interface on apps

isn’tas good as other simulators.

-

DISCLAIMER: While such games can help you figure out the nitty-gritty of the stock market, remember that the large amount of virtual money you are used to losing will translate
into huge losses in real life. So, be careful when investing with actual money and start small when you trade for real. Your risk-taking ability in the real world will be different.

You getz10 lakh of play money when
youregister and you can top-up
anytime you want, up toz1 crore.
Tradingis done with real-time price
data,and along with equities and
futures & options, you can also trade
in commodities, which other simula-
torsdonot have. The website shows

TRADINGVIEW

An elaborate platform that
lets you trade in stocks, indi-
ces, crypto, forex, futures and
bonds. You have the facility

to paper-trade with a balance
0f$100,000 for aslong as you
want, and then tostarttrading
forreal on the app itself. The in-
vesting simulator has several
educational videos to teach
you how toread chartsand the
basics of technical analysis.

youthe margin you will need to place
buy and sell orders for intra-day and
regularorders, and alert you if you
don’thave therequired margin. You
can also download your dashboard
and account summary of the current
day and past 30 days, and a day-wise
summary of the past 180 days.

.

Type of investor: Rookie to experienced
Available on: Website (https://neostox.com/),
Google Play store

Price: Free, but for availing major features you
will have to pay 7289 t0 1,179 per month,
depending on features you want to use

USP: Commodity trading

CHARTMANTRA

This website teaches you the basics of technical
analysis, such asreading candlestick patterns
and bars, and understanding technical indica-
torslike RSTand MACD. You can also learn how
to use stop-loss to manage yourrisk. You start
with virtual money of 71 lakh but you can only
play with one stock at a time and the price data
ishistorical, notin real-time. You are given
historic charts based on end-of-day data and you
have to apply the principles of technical analy-
sis to make buy/sell decisions. You will only
come to know which stock you are trading in
atthe end of the trade or if you move to another
stock. All transactions involve a brokerage cost
0f0.1%, which makes this game morerealistic.

Type of investor: Rookie and those wanting to
learn technical analysis

Available on: Website (https://chartmantra.
economictimes.indiatimes.com/GameBoard.htm)
Price: Free

USP: Technical charts and indicators

One ofthe best features of
TradingView isits detailed
stock screener that highlights
the details of any stock, from
performance and valuations to
marginsand balance sheet. A
heatmap gives you a quick look
at which are the biggest stocks/
companies in any sector ac-
cordingto different criteria
like performance over differ-
ent time periods, volatility, etc.

Type of investor:
Experienced investors
and traders

Available on: Website
(https://in.tradingview.
com/), App Store and
Google Play

Price: 1-month free, and
then a monthly fee of
3995-33,995

USP: Extremely
comprehensive, covering
everythingrelated

to equity markets,
including global indices




12

UMA SHASHIKANT

IS CHAIRPERSON,

CENTRE FOR INVESTMENT
EDUCATION AND LEARNING

The spending decision
is now one of making
a choice. From many
competing options.
Therefore, guilt and
regret are natural
outcomes.
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he picked up the garment for the third

time, only to put it back on therack

somewhat reluctantly. I pretended

not to see, asIdid not want to embar-

rass her. Looking out for sales, dis-
counts and deals; turning the tag over to check
the prices; and returning stuff after buying
them are all behaviours many exhibit all too
often while shopping. We exhibit desire and
reluctance almost simultaneously.

The inability tomake confident spending
decisions afflicts many households. We don’t
know if we have enough to spend. Many love
to cater toall the desires of the household, and
suffer in private about their inability to earn
enough. Worse, some get into debt traps trying
to put up afalse impression of their true in-
comes, spendingrecklessly all along.

We also know of children who seem to have
spending habits that are out of sync with the
truefinancial capability of the household.
Parents behave as ifthe child must enjoy a
lifestyle, education, or hobby interest dis-
proportionate to the household’s funding
capabilities. They believe they areraising the
standards for their children, even if it hurts
the household.

Ifahousehold isunable to make financial
decisions jointly, members suffer this inabil-
ity tomake firm and confident spending deci-
sions. Why are spending decisions so tough to
make? And why are they tinged with guiltand
regret?

When we were growing up, in the India of
the 1960s and 1970s, amiddle class household
did not have enough money to go around all
month. By the 25th of the month, we children
knew that our fun loving father would myste-
riously turn morose. Many years later we un-
derstood that he would run out of money and
would prefer not to tell. My mom and he would
meticulously write accounts of every rupee
spent. It was very common to deny demands

made by children, big or small, with the sim-
ple words that we could not afford it. Life was
tough then, and I shudder to go back even if
nostalgiaisasoothingfeeling.

Intoday’s India of prosperity for the middle
income household, and the swelling upper
middle class, spending is tough because there
is enough money left over after meeting the
essential expenses. There isno doubt or confu-
sion all expenses were mandatory and if the
income just managed to cover that. Like it
was in our childhood days. When a surplus is
present month after month, lending itselfto
spending with discretion, or to savings that
deny some of that discretion, simple spending
decisions become complex.

The spending decision isnow one of mak-
ingachoice. From many competing options.
Therefore, guiltand regret are natural out-
comes. Upgrading the car today means post-
poningthat vacation; eating out this weekend

looked like a great choice, until a friend report-

ed driving out to the new suburban resort; and
soon. Ifonly money were unlimited, all these
choices would be made easily. Choice theory
says that faced with too many options, choos-
ers prefer inertia. But that does not apply to
spending, because there is happiness associ-
ated with that choice.

The choice theorem gets complicated be-
cause the joys of spending have to be traded off
againsttheregret or guilt of wrongful alloca-

tion. The decision is bad only if the joy is small-

erthanthe pain, both tough to measure. Ifthat
level of complexity was not enough, the trade
off must be evaluated at two different planes
oftime. The joy of spending is immediate; the
regret and guilt of being wrong comes later.
Andmakingthese decisions with partialin-
formation about the income of the household,
or the other choices that matter is arecipe for
suboptimal decisions. These choices impact
the overall wellbeing of the household, but do

GETTY IMAGES

Theory of choice in spending

Involve family in spending decisions so that the choice acceptable to all gets made, says Uma Shashikant.

we know how to correct for that?

We canreturn the classical solutions:
Have financial goals; be transparent with
your family; make joint financial decisions;
keep accounts of expenses. These approach-
es should work well, to help households get
their capabilities, priorities and allocations
right, most of the time. But our experiences
show that not all households manage to
solve for all of these, all the time.

Arethere other approachesto consider?

Spending audit is somethingto think
about. Print out the bank statement for the
previous month and classify the spends that
arereflected thereasE,D and L. Essential
spends are those that must be done without
thought. Desirable spends are those that can
be done after thinking through. Luxurious
spends are those that need thought and
should be postponed for a considered deci-
sion. Make the classification a family affair
so you can see where there isunanimity and
where there is dispute. Take the time to chat
about the process.

Did we pay off all the fees, dues, bills, gro-
ceries, and such effortlessly? That is a good
placetostartasitlaysthe ground to identify
what is an easy and unanimous spend. Move
over to the Ds in thelist. Recognize how
these seem like essentials sometimes, and
luxuries some other time. That process of
auditing them will make it clear how each
member thinks of it. By the time you get to
theLs, everyone around the table knows that
itisbetter to make somerules. Allocating
an hour to go over 30to 40 items on a simple
statement is a good exercise. To evaluate a
spending decision properly, the household
must be willing tolabel it, evaluate the pro-
cess of makingit, and recognise that simpli-
fying it with rules helps everyone.

We suffer because we donot like to bring
up inthe openthose discussions that we fear
might be unpleasant. We also donot want to
subject ourselves to rules and be questioned
about it. We believe that beingflexible and
indulgent sometimes, and being strict and
unyielding at others makes for a good bal-
ance. Wefail to see that such behaviour
might be inconsistent and might send con-
flicting signals to others in the household.
We try to keep a portion of our spending in
the common pool and a portion private, so
we don’tneed to be accountable. We argue
about our intentions and don’t like to dis-
cussouractions.

Thus an essential personal financial com-
ponent in a household is not subject to any
strategic process, but swept off below the
carpet assuming it might create confronta-
tion and conflict. Without empowering eve-
ryone in the household to feel confident and
truly joyous about their spending decision,
how can we begin to earn, save and invest
efficiently?

Please send your feedback to
etwealth@timesgroup.com
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«« Points to remember
before financial year ends

As the financial year draws to

a close on 31 March each year,
taxpayers need to check if all the
compliances, investments and re-
demptions have been done before
the year ends to achieve desired
tax benefits. Here is a list of dif-
ferent areas one needs to check.

Linking Aadhaar
and PAN

The government has
extended the deadline to link PAN
with Aadhar to March 2024. If not
linked, the PAN will be deemed
inoperative and transactions that re-
quire PAN will not be allowed. Also,
if an invalid or false PAN is quoted
where PAN is required, a penalty of
%10,000 will be charged.

Contribution to
savings schemes

To avail of tax benefits
under the old tax regime, contribu-
tion to savings schemes like PPF,
NPS, Sukanya Samriddhi Yojana
(SSY), ELSS of mutual funds and life
insurance premiums must be made
before the end of the financial year.

Mohitisab anking eal(‘;hca;e inflationis Zn thte) rise higher cover may be liefused by the insur-

. . . and Mohit’s cover needs to be ance company entirely. H i
profes§1ona1 inhis 1a1_:e upgraded. The sum insured may A single shot upgrade might need a higher Capltal ga = .
30s, with a small family prove to be too low to cover even premium that could hurt Mohit’s savings. o fna gl(tgclesgsa(;rf]s?(l)r}aelghu ::éi;
c omprising his wife and one hospital bill in the next few years, leave Instead, a targeted upgrade can be planned financial year is taxable

child. He had taken alife
cover after his child was

alone hospitalisation expenses in the retire-
ment years. The increase in healthcare costs
makes it necessary toreview health cover pe-

for every 7-10 years. Mohit can make anin-
vestment instead of paying the premium, and
build a corpus that will fund this upgrade. He

at 10% if held over one year (long-
term capital gain). Hence, one can
plan to redeem an investment in

riodically and upgrade it in line with known canthen take a single premium upgrade pe- .

such a way that it crosses one year
pom as well ?‘S health current costs and expected future costs. riodically to bump up the cover asrequired. of hol dingyand is redeemed bef¥3re
insurance with asum Postponing an upgrade tolater years may Alternatively, Mohit can divide his sav- 31 March to avail the limit.

assured of¥31akh. He
wonders if this is enough

prove to be expensive. Insurance companies
would be happy to upgrade when Mohit is
young and healthy. Doing so at alater age

ings between a health cover and a health cor-
pus. The cover can be funded with savings
and upgraded at intervals to cover high cost

Nomination

and whether he should may have a two-fold disadvantage. One, it diseases and eventualities. regi stration
uperade. How frequent] will attract higher premiums and two, if The health corpus is simply an investment Nomination has been
bg . ! , y Mohit is diagnosed with a serious ailment thatissetaside in case ofaneed. If thereisno made mandatory by SEBI for all mu-
should one review one’s like diabetes, thyroid or something worse, event of ill-health, the corpus can be added to tual fund investors. So, all unit hold-
insurance cover? the costs and upgrade will be toohigh,orthe  theretirement corpus as Mohit ages. ers need to complete the nomination

SMART THINGS TO KNOW

Content on this page is courtesy Centre for Investment Education and Learning (CIEL).

Contributions by Girija Gadre, Arti Bhargava and Labdhi Mehta.

Multi-National Company Fund

process before 31 March. The folios
that do not comply with this require-
ment will be treated as frozen and
no transaction will be allowed.

<« Points to note

e Contributions to the Pradhan
Mantri Vaya Vandana Yojana

MNC funds The MNCs usually These funds (PMVVY) can be made only up to
are thematic have a competitive carry global 31 March 2023.
equity funds MNC funds investin a advantage over Investing in MNC market risk e After 1 April 2023, tax exemption
that invest in diversified portfolio of domestic companies funds can provide as they have on proceeds for annual life insur-
multinational multinational corpora- due to their strong diversification significant ance premiums over %5 lakh will
companies, tions, typically across global presence, and to an investor’s presence not be eligible. So, such policies
which are different sectors, such have pricing power portfolio and can in different can be taken only till 31 March.
spread across as technology, health- because of well es- help to reduce countries
several differ- care, consumer goods tablished brands and risk and volatility around the
ent countries. and energy. R&D capabilities. in the portfolio. world.
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= State Secrets: Madhya Pradesh

~

~

If, instead of foreign holidays, you prefer to travel within India, here’s a series to help you plan the best
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BEST TIME TO VISIT

OCTOBER-
FEBRUARY

GETTYIMAGES

vacations in the 28 states and 8 Union Territories. We highlight tourist attractions, culinary choices, modes of
travel, and the costs involved. In the 13th part of the series, Riju Mehta takes you to Madhya Pradesh.

HH WHERE TO STAY... -

Log in to the Madhya Pradesh Tourism
website, https.//www.mptourism.com/
accomodation.php, to locate a variety of
stay options, including resorts, hotels,
homestays and MP Tourism resorts in
popular and lesser known destinations in
the state. Homestays are the cheapest,
starting at 21,000, and you can easily find
an accommodation to suit your budget,
which range from budget to luxury.

COST: ?48,000 for 12 nights.

@ WHATTOEAT.. B

The state’s Malwa and Nimar cuisines
reflect the historical (Mughal, Rajput, tribal)
and geographical (Rajasthan, Gujarat,
Maharashtra) influences. While wheat and
meat are staples in the north, rice and fish
are in the south. Some famous delicacies
include bhutte ka khees (corn street food),
daal bafla (wheat balls in ghee), seekh
kebab, Bhopali gosht korma (meat dish),
chakki ki shak (steamed wheat dough),

You can easily spend a fortnight in India's HOWTO You can start your trip either from Bhopal or Indore and the g;auljalr;gggl ;sr? én; g 2 ap(lélr ;)t’tg:]ré/ j ?ilcﬁemsifa(?kc)e
second largest state to imbibe its varied REACH FROM rates are similar by air, which takes around 1.5 hours and Desserts include mawa bati (dough balls ih
treasures. With river Narmada flowing west- DELHI... costs upwards of 3,700. The trip to Bhopal, by train, can take

sugar syrup), malpua (sweet pancakes), and
jalebi (sweet deep-fried batter).

COST: ?500'1,000 per person, per day

anywhere from 8-13.5 hours, with the sleeper class fares

wards, parallel to the Vindhya and Satpura v !
starting at 380 and 2A class fares ranging from 1,470-1,988.

ranges, the state not only offers geographical
beauty and wildlife, but also arich history
and heritage, as well as pilgrim centres. You
can take shorter trips to visit the Hindu and
Jain temples, or visit forts and palaces, or its
10national parks and 25 wildlife sanctuaries.

Cost by train

Z1,470-1,988 (ciass 2a)

(Delhi-Bhopal, 8-13.5 hours)

M Cost by air

73,854 (pelhi-Bhopal, 1.5 hours)
?3,709 (Delhi-Indore, 1.5 hours)

SUGGESTED ITINERARY

DAY 1-2: Indore-Mandu

Onday 1, visit the Rajwada Palace, Lal Bagh Palace,
Annapurna temple and Kanch Mandir. For food,
check out the Sarafa Bazaar, Chappan Dukan and

Chokhi Dhani. Next day, take a trip to Mandu, 2
hours away, and visit the Jahaz Mahal, Hindola

Madhya Pradesh

*One way, per person. Flight cost on Skyscanner on 21 March. Train cost on Ixigo.

Mahal, Hoshang Shah’s
tomb and Mandu fort.
Move to Maheshwar and
visit the Ahilya fort. Next,
travel to Omkareshwar
to visit the Omkareshwar
and Mamleshwar
Jyotirlinga temples.

DAY 3-4: Ujjain-Bhopal
Travel to Ujjainin an

hour. Visit Ram ghat on
Shipra river and watch the
aarti, see the Vedhshala
Observatory and try

the street food. Move to
Bhopal in the evening.
Visit the Sanchi Stupa, Taj-
ul-Masjid and Bhimbetka
caves. Also visit the Kerwa
and Upper lakes, Laxmi
Narayan mandir and try
Mughlai cuisine here.

DAY 5-6: Gwalior
Arrive in 7 hours. The

must-visits are Gwalior
fort, Saas-Bahu temple,
Jai Vilas Palace, Sun tem-
ple, Bateshwar group of
temples, Gopachal Parvat
rock-cut temples, teli

ka mandir and Tansen’s
mausoleum. For food and
shopping, visit Patankar
and Sarafa Bazaars.

DAY 7-8: Orchha

About 2 hours away is
Orchha on Betwa river.
Visit Orchha fort complex,
with its three magnificent
palaces, the Chattris along
the Betwa, Chaturbhuj
temple, Ram Raja temple,
Laxminarayan temple,
and Phool Bagh. Also try
rafting in the Betwa and
stay at the Sheesh Mahal.

DAY 9-10: Khajuraho
Arrive in about 3 hours

and take a tour of the
temples. Then take in the
Ajaigarh fort, Raneh falls
canyon, ruins of Mastani
Mahal, Pandav waterfalls,
and State Museum of
Tribal and Folk Art. If you
have time, visit the Panna
National Park.

DAY 11: Bandhavgarh
About 2.5 hours away is
the Bandhavgarh National
Park. If keen, add another
day, and visit the Pench
and Kanha parks as well.

DAY 12: Jabalpur

Arrive in 3.5 hours. Visit
Dhuandhar falls, and mar-
ble rocks at Bhedaghat on
Narmada. Don’t miss the
balancing rock and also
visit Madan Mahal fort.

DAY 13:Fly back to Delhi

& WHATTODO.. B

Bandhavgarh (Umaria), Kanha (Mandla,
Balaghat), Pench (Seoni, Chhindwara),
Panna (Panna, Chhatarpur), Satpura
(Narmadapuram), Madhav (Shivpuri),
Vanvihar (Bhopal), Sanjay-Dubri (Sidhi),
Dinosaur Fossil (Dindori).

Omkareshwar, Mamleshwar
(Omkareshwar); Mahakaleshwar
Jyotirlinga (Ujjain); Saas-Bahu temple
(Gwalion); Kandariya Mahadeo, Adinath,
Lakshamana, Matangeshwar (Khajuraho);
Annapurna (Indore); Chaturbhuj (Orchha);
Chausath Yogini (Bhedaghat).

FORT & PALACES

Gwalior Fort, Mansingh Palace, Jai Vilas
Palace (Gwalior); Jahangir Mahal, Sheesh
Mahal (Orchha); Rajwada Palace, Lal Bagh
Palace (Indore); Jahaz Mahal, Hindola
Mahal, Mandu Fort (Mandu); Bandhavgarh
Fort (Umaria); Asirgarh Fort (Burhanpur).
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MUTUAL FUNDS - P16
LOANS AND DEPOSITS - P18
ALTERNATIVE INVESTMENTS- P19

Every week we put about 3,000 stocks through four key filters and rate them on a mix of factors. The end result
of this is the listing of the top 50 stocks based on the composite rating to help ease your fortune hunt.

UPL

PCBL

Indusind Bank

Larsen & Toubro
Mindspace Business Par
KEC International

NTPC

Apollo Tyres

M&M Financial

Oil India

Manappuram Finance
NHPC

Bharat Electronics
Adani Ports & SEZ

Dr Reddy's Laboratories
Bajaj Auto

Amara Raja Batteries
CESC

Tata Power Co

Somany Ceramics
Coromandel International
City Union Bank
Torrent Pharmaceuticals
Karur Vysya Bank

ITC

Reliance Industries
Blue Star

IRB Infrastructure

ICICI Lombard Gen. Ins.
Cipla India

Endurance Technologies
Coal India

DCB Bank

EPL

Dhanuka Agritech
Cummins India

Pl Industries

DLF

Ambuja Cements

SBI Cards & Payment
Ahluwalia Contracts
AIA Engineering
Transport Corp of India
Container Corp Of India
Jyothy Labs

JB Chemicals & Pharma
Glenmark Pharma

HG Infra Engineering
Bharat Forge

Kalpataru Power
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Rank

1
2
4
3
5
6
7
9
1

10
8

-

13
14
12
36
20
19
15
24
18
22
23
21
17
16
28
25
26
31
33
27
30
32
34
35
39
40
41
38
42
50
37
45
43
48
44
49

Stock
Price

709.70
114.55
1,018.25
2,206.65
302.76
477.35
174.60
309.90
227.70
256.85
121.60
40.00
92.10
654.95
4,446.95
3,862.95
572.30
67.95
200.10
511.90
894.45
127.80
1,531.20
97.30
380.65
2,247.80
1,453.95
24.80
1,083.90
869.10
1,230.80
21335
106.65
155.50
642.50
1,630.50
2,956.80
367.65
372.15
720.20
501.85
2,823.35
627.95
590.25
188.30
1,968.75
436.75
810.80
770.10
559.55

Revenue

27.51
35.65
33.79
32.16
31.99
36.76
29.68
26.52
23.39
25.37
25.26
29.87
35.70
46.99
22.03
20.89
33.55
22.00
33.13
30.72
33.20
26.16
27.76
15.01
26.24
36.94
49.99
27.24
30.30
17.81
36.68
18.00
22.09
21.71
27.95
41.07
48.21
27.30
17.37
49.71
28.20
42.83
29.90
27.95
25.15
45.54
13.33
32.39
38.01
26.54

[__RANK __JPRICE < GROWTH%* |

Current Previous
Rank

Net
Profit

55.17
5.45
30.10
55.49
83.34
96.61
16.10
117.02
145.09
31.54
35.16
21.04
39.63
57.98
82.91
32.28
57.93
13.02
82.21
36.33
35.87
42.34
105.42
29.87
33.98
30.87
117.14
136.86
59.45
44.63
53.75
28.91
22.74
35.09
20.24
61.69
70.23
59.95
58.42
67.97
59.22
55.58
20.44
41.92
83.30
42.25
45.33
21.03
46.00
32.50

VALUATION RATIOS [__RISK | RATING |

PE
15.09
19.44
11.75
35.88
41.88
36.27
10.14
31.33
24.97
4.94
7.61
11.46
28.22
29.30
31.41
18.40
19.38
6.69
29.07
2458
16.64
12,52
66.13
8.06
30.54
24.46
82.08
29.29
41.89
27.67
37.72
7.59
7.62
22.86
14.38
47.88
53.19
60.58
38.36
42.32
21.64
4277
16.75
34.28
42.76
39.27
13.07
13.94
33.68
15.39

PB
2.22
1.66
1.51
3.77
1.14
3.33
1.25
1.70
1.69
091
1.21
1.16
5.51
3.64
3.87
3.80
2.18
0.87
2.86
3.00
4.00
1.45
8.63
0.96
7.45
1.95

13.55
1.22
5.85
334
4.43
3.06
0.75
2.69
3.13
8.69
7.34
2.50
2.39
8.83
3.24
5.57
3.40
3.36
4.80
7.09
1.35
3.69
5.54
1.94

Div
Yield

1.40
4.82
0.82
0.99
6.31
0.85
4.16
1.03
1.56
8.68
2.51
471
1.78
0.76
0.67
3.57
0.58
6.56
0.87
0.58
1.38
0.77
1.68
1.62
3.24
0.35
0.70
0.49
0.88
0.58
0.50
14.20
0.96
2.70
0.93
1.40
0.25
0.81
1.68
0.34
0.06
0.32
1.11
2.70
1.33
0.83
0.57
0.13
0.38
1.16

PEG
0.24
0.18
0.34
0.63
0.50
0.38
0.64
0.27
0.27
0.19
0.26
0.59
0.73
0.51
0.39
0.57
0.30
0.55
0.15
0.67
0.48
0.31
0.62
0.27
0.89
0.71
0.70
0.08
0.67
0.61
0.70
0.25
0.36
0.66
0.64
0.80
0.76
0.94
0.71
0.63
0.36
0.77
0.63
0.76
0.51
0.93
0.27
0.40
0.66
0.88

Risk

1.30
1.51
1.46
0.97
0.72
1.40
1.02
1.41
1.67
2.07
1.53
1.41
1.30
2.28
0.93
0.98
1.23
0.99
1.42
1.30
1.22
1.68
0.82
1.68
0.88
1.08
1.15
2.09
1.09
0.97
1.22
1.30
1.70
1.44
1.01
1.11
1.16
1.36
2.20
1.24
1.56
1.19
1.59
1.34
1.20
1.11
1.36
1.65
1.29
1.39

Bear
Beta

1.18
0.73
1.72
0.99
0.17
0.47
0.49
1.29
2.06
0.16
1.77
0.15
1.05
2.03
0.63
0.22
0.92
0.19
1.68
0.40
0.83
1.29
0.59
0.83
0.38
0.99
0.42
1.42
0.69
0.48
0.49
0.96
0.96
0.99
0.60
1.03
0.73
1.52
1.27
1.22
0.94
0.52
0.54
1.24
1.03
0.64
1.53
1.64
1.22
1.15

No.of Consensus
Analysts

28
10
51
45
11
25
25
33
33
19
19
10
31
21
42
51
20
16
23
19
12
26
34
12
38
37
24
10
28
42
23
24
25
12
11
32
28
22
47
28
11
15
10
28

Rating
4.75
5.00
4.59
4.76
4.09
4.12
4.88
3.97
4.06
4.26
468
4.80
4.68
4.95
4.26
4.04
3.60
4.88
3.30
474
4.58
4.11
4.15
4.83
4.66
4.43
4.38
4.40
4.25
4.12
4.30
3.75
4.24
4.67
5.00
3.81
4.25
4.64
391
4.18
4.36
453
4.60
3.54
4.07
4.43
3.63
5.00
3.84
4.57

“REVENUE AND NET PROFIT GROWTH IS BASED ON CONSENSUS ANALYSTS' EXPECTATIONS. NR: NOT IN THE RANKING. DATA AS ON 23 MARCH 2023.

SOURCE: BLOOMBERG

Fast 8rowing stocks

Top 5 stocks with the highest
revenue growth (%) over the
previous year

Blue Star

SBI Cards &
Payment

Pl Industries

Adani Ports &
SEZ

JB Chemicals &
Pharma

Least eXpensive stocks

Top 5 stocks with the lowest
price-earnings ratio

Oil India

CESC

Coal India

Manappuram
Finance

DCB Bank

Best PEGS

Top 5 stocks with the least
price earnings to growth ratio
Tata Power

Oil India

IRB PCBL UPL
Infrastructure
e Income generators
Top 5 stocks with the highest
dividend yield (%)
Coal India 14.20
Oil India 8.68
CESC 6.56
= L Mindspace 631
Business Parks -
PCBL 4.82
6 Leastrisky

Top 5 stocks with the lowest
downside risk

Torrent
Pharmaceutlcals

Dr Reddy's
Laboratones

Mlndspace Larsen &
Business Parks Toubro
SEE DOWNSIDE RISK AND BEAR BETA COLUMNS

IN THE ADJACENT TABLE.
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five laggards (that may be a drag on your portfolio).

BEST FUNDS TO BUILD YOUR PORTFOLIO [ LAGGARDS | LEADERS |

ET Wealth collaborates with Value Research to identify the top-performing Equity: Large-cap s-year retwrns
funds across categories. Equity funds and equity-oriented hybrid funds are s74 I 1324

ranked on 3-year returns while debt-oriented hybrid and income funds are IDBI Nifty Next 50 Index LIC MF S&P BSE Sensex ETF - Sensex
ranked on 1-year returns. 59 [N 1323

ICICI Prudential Nifty Next 50| HDFC S&P BSE Sensex ETF

677 I 13.23

Valve R b NetAsset . SBINifty Next 50 ETF|| SBI S&P BSE Sensex ETF
alue Researc et Assets Xpense
Fund Rating (z€r)  3-Month 6-Month 1-Year 3-Year 5-Year Ratio(%) 6.78 - - 13.21

Nippon India ETF Nifty Next|| Nippon India ETF S&P BSE Sensex

EQUITY: LARGE CAP

Quant Focused Fund * ok kK 21953 721 -8.82 241 3099 1146 262 30.99% 6796 - - 13_'20

ICICI Prudential Bluechip Fund *%kxx 3419852  -376 0.10 303 2742 1171 167 UTINifty Next 5011 ICICI Prudential S&P BSE Sensex ETF
UTI Nifty 50 Index Fund Xk ok kK 947527  -537 -264 -0.09 2615 1206 030 THE 3-YEAR

HDFC Index Fund Nifty 50 Plan * %k * k 7,457.48 -5.39 -2.68 -0.22 25.84 11.89 0.40 (';Ej.:\l:{BrN OF . -

Bandhan Nifty 50 Index Fund * %k 64434 546 -2.82 -0.26 2575 1199 060 FOCUSED Eq U |ty FlEXI'Cap 5-year returns

HDFC Index Fund - S&P BSE Sensex Plan ok ok ok ok 421023  -423 -1.40 124 2562 1270 040 FUND IS

ICICI Prudential S&P BSE Sensex Index Fund ook kK 69487  -424 -138 132 2557 1270 027 :":lIET:lGHEST 399 [ 1715

Kotak Bluechip Fund *kok ok 525924  -395 -2.78 139 2532 1145 192 CATEGORY. Motilal Oswal Flexi Cap || Quant Flexi Cap Fund

Nippon India Index Fund - S&P BSE Sensex Plan * K %k Kk Kk 37475 -4.33 -1.62 092 25.04 12.36 0.82 5.34 . _ 16.77

Tata S&P BSE Sensex Index Fund * 4 Kk 17452 -429 -1.48 1.06 2435 1231 058 ! . )

UTI Mastershare Fund * 4 Kk 1031204  -5.41 -5.24 -357 2313 1066 186 Taurus Flexi CapFund || _ Parag Parikh Flexi Cap Fund

Canara Robeco Bluechip Equity Fund ey 867296  -4.12 323 -0.30 2248 1296 175 s.59 [ 16.75

EQUITY: LARGE & MIDCAP Nippon India Retirement IIFL Focused Equity Fund

Quant Large and Mid Cap Fund > Kk 65291  -7.91 -6.84 453 3124 1316 231 31.24% 5.7 - - 1_3'74

SBI Large & Midcap Fund *kkkk 944141 336 338 566 2939 1293 199  THE 3-VEAR Bandhan Focused Equity || PGIM India Flexi Cap Fund

Mirae Asset Emerging Bluechip Fund * Kk Kk Kk 23,394.44 -4.74 -4.85 -2.49 28.11 14.13 1.70 RETURN 7.68 - - 13.47

Kotak Equity Opportunities Fund *k Kk 1160835  -2.77 299 471 2731 1270 180 E‘l\’ RQGUEAlmD Bandhan Flexi Cap Fund || HDFC Retirement Savings Fund Equity
Edelweiss Large & Mid Cap Fund *ok kK 171111 -485 -651 -063 2576 1161 217 RO

EQUITY: FLEXI CAP THE HIGH- . .

HDFC Retirement Savings Fund Equity Plan *ok kK K 269693  -032 1.49 9.96 3331 1347 214 E:}é’é;}& Eq U |ty: Mld-cap 3-year returns

Parag Parikh Flexi Cap Fund * Kk k k * 29,953.06 273 211 147 3241 16.77 1.60 20.09

PGIM India Flexi Cap Fund * %k k k k 519903  -4.29 -4.88 -4.25 3153 1374 195 ° _ _ 42.15
ICICI Prudential Retirement Fund Aok kk 20910  -5.12 512 171 29.42 - wn DSP Midcap Fund || QuantMid Cap Fund

IIFL Focused Equity Fund * Kk Kk 341674  -222 -0.73 295 2775 1675 192 23.61 _ _ 40.36
Mirae Asset Focused Fund * * Kk Kk 8,615.18 -4.96 -5.16 -6.03 26.57 - 1.80 Axis Midcap Fund PGIM India Midcap Opportunities
Union Flexi Cap Fund * Kk ok k 1,337.44 -5.74 -5.10 -1.23 26.53 12.00 2.28 24.30 35.86
JM Flexicap Fund *ok ok ok 25558 378 -133 551 2516 1290 256 . .

Sundaram Focused Fund * ok k k 77137 -5.18 -5.86 -3.42 2333 12.29 244 IDBI Midcap Fund 5BI Magnum Midcap Fund

Canara Robeco Flexi Cap Fund * ok ok k 863089  -492 -4.98 -2.54 2318 1260 186 24.74 _ _ 33.98
UTI Flexi Cap Fund *xkx 2394462 618  -1041 -9.84 2163 1153 166 HSBC Midcap Fund || Nippon India ETF Nifty

EQUITY: MID CAP 25.70 _ _ 33.66
Quant Mid Cap Fund Axkkk 155074 698 748 660 215 1801 268 42.15% Franklin India Prima !/ Motilal Oswal Nifty Midcap

PGIM India Midcap Opportunities Fund ok ok ok ok 770773 -491 -8.95 038 4036 1703 194 THE

SBI Magnum Midcap Fund * kK Kk 873260  -158 -7.79 572 3586 1255 201 3-YEAR .

Edelweiss Mid Cap Fund *k ok ok 253097  -3.72 -7.02 3.09 3343 1237 212 gIET!;Jl:TNT Eq U Ity: Sma"-cap 3-year returns

Kotak Emerging Equity Fund * K ok 2396294  -230 -4.98 535 3235 1399 168 MIDCAP

Nippon India Growth Fund *ok kK 1340961  -421 -6.44 470 3149 1390 183 FUND IS 26.57 _ _
Axis Midcap Fund * kK kK 18,920.41 431 -8.96 357 2361 14.42 1.86 THE HIGH- ITI Small Cap Fund Quant Small Cap Fund

EQUITY: SMALL CAP carecory. 3015 [N DN 46.57
Quant Small Cap Fund K K K 330173 -159 0.10 594 6402 2228 267 AdityaBirlaSun Life || Nippon India Small Cap Fund

Nippon India Small Cap Fund * Kk k 2391018  -1.00 -1.96 7.92 4657 1605 178 31.70 _ _ 43.27
Canara Robeco Small Cap Fund * Kk k Kk 4,831.89 -4.09 -7.32 -0.47 43.06 - 2.05 Bandhan Emerging HSBC Small Cap Fund

Kotak Small Cap Fund *ok ok ok 861755  -2.60 -7.05 203 4095 1540 187

Edelweiss Small Cap Fund *k kK 145846  -3.44 -5.95 1.48 40.25 - 221 32.53 _ _ 43.06
Bank of India Small Cap Fund Aok kk 41489 -393 763 -128 4000 - 27 Axis Small Cap Fund || Canara Robeco Small Cap Fund

SBI Small Cap Fund * X Kk 1539539  -3.88 -6.10 7.44 3689 1445 183 32.65 _ _ 42.34
Axis Small Cap Fund * % k k ok 11,462.59 -3.14 -477 232 82158 17.90 {395 Invesco India Smallcap HDFC Small Cap Fund

EQUITY: VALUE ORIENTED

SBI Contra Fund ‘ Yook k kK 834065  -111 1.10 1394 4249 1507 189 42.49% Hybnd Aggressive 5-year returns

ICICI Prudential Value Discovery Fund * Kk ke 27,449.73 -1.69 399 779 36.18 1437 174 THE 3-YEAR

Kotak India EQ Contra Fund * ke k 144067  -3.15 -0.07 522 2797 1280 226 RETURN OF

UTI Value Opportunities Fund - 674063 535  -466 0.8 2634 1159 192  SBICONTRA . 4.97 . BN 18.01

Invesco India Contra Fund A 934762 550 -5.47 110 2604 1109 177 _T_:'E":"':H Nippon India Equity Hybrid ||~ Quant Absolute Fund

EQUITY: ELSS EST IN ITS 5.81 N ~13.71

Quant Tax Plan N 277906 -9.00 1136 247 1776 2049 262 CATEGORY. IDBI Hybrid Equity Fund ||  ICICI Prudential Equity & Debt Fund
Bandhan Tax Advantage (ELSS) Fund —— 402437  -256 -2.20 141 3564 1184 198 6.06 - - 12.06

PGIM India ELSS Tax Saver Fund * ok Kk 45102  -368 -0.71 093 3018 1214 252 Bandhan Asset Allocation|| HDFC Children's Gift Fund

Mirae Asset Tax Saver Fund *kkkk 1404325 433 -328 -101 2866 1389 170 6.66 - - 11.60

g::kTg: ;ad‘::rTZdevamage — :::: lo'gz'gé :i: ::T %f; Zgi g"l‘: ;;z LIC MF Children's Gift Fund || Baroda BNP Paribas Aggressive Hybrid
Union Long Term Equity Fund * % kK 573.72 -5.22 -4.98 0.79 27.58 12.24 253 6.76 - - 11.43

Kotak Tax Saver * kK K 316704  -365 227 326 2726 1314 218 Aditya Birla Sun Life Equity || Kotak Equity Hybrid Fund

Canara Robeco Equity Tax Saver Fund * Kk Kk Kk 4,685.85 -4.89 -5.49 -0.50 26.20 14.36 201

ANNUALISED RETURNS IN % AS ON 22 MAR 2023.
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ETW FUNDS 100 b

Ratio

Fund Rating
HYBRID: EQUITY SAVINGS
Mirae Asset Equity Savings Fund e k k k
SBI Equity Savings Fund * % %k
UTI Equity Savings Fund * % * Kk Kk
Kotak Equity Savings Fund * %k Kk Kk
Edelweiss Equity Savings Fund e Kk ok
HYBRID: AGGRESSIVE (EQUITY-ORIENTED)
Quant Absolute Fund * Kk Kk
ICICI Prudential Equity & Debt Fund * Kk * k k
Bank of India Mid & Small Cap Equity & Debt Fund * Kk Kk
HDFC Children's Gift Fund * %k k ok
Kotak Equity Hybrid Fund * % Kk *
HDFC Retirement Savings Fund * %k ok
Edelweiss Aggressive Hybrid Fund * Kk k Kk
Canara Robeco Equity Hybrid Fund * % %k
Baroda BNP Paribas Aggressive Hybrid Fund * Kk Kk
HYBRID: CONSERVATIVE (DEBT-ORIENTED)
SBI Conservative Hybrid Fund * x Kk Kk
HDFC Hybrid Debt Fund * %k Kk
ICICI Prudential Regular Savings Fund K % Kk Kk
Kotak Debt Hybrid Fund * % * Kk Kk
SBI Magnum Children's Benefit Fund * % Kk *
Canara Robeco Conservative Hybrid Fund * Kk k k
DEBT: MEDIUM TO LONG TERM
SBI Magnum Income Fund * % kK
Aditya Birla Sun Life Income Fund * %k ok
DEBT: MEDIUM TERM
Aditya Birla Sun Life Medium Term Plan Kk k
ICICI Prudential Medium Term Bond Fund Kk
Axis Strategic Bond Fund * %k Kk
SBI Magnum Medium Duration Fund Kk
HDFC Medium Term Debt Fund * Kk k
DEBT: SHORT TERM
ICICI Prudential Short Term Fund * k k k
Aditya Birla Sun Life Short Term Fund * %k ok
UTI Short Term Income Fund * k k k
Axis Short Term Fund * %k k
HDFC Short Term Debt Fund >k Kk k
Sundaram Short Duration Fund * Kk Kk ok
IDBI Short Term Bond Fund e k k k
DEBT: DYNAMIC BOND
ICICI Prudential All Seasons Bond Fund * % * Kk Kk
Quantum Dynamic Bond Fund * %k Kk
HDFC Dynamic Debt Fund * %k Kk
IIFL Dynamic Bond Fund * %k Kk
DEBT: CORPORATE BOND
ICICI Prudential Corporate Bond Fund * %k Kk * Kk
Aditya Birla Sun Life Corporate Bond Fund * %k Kk Kk
Nippon India Corporate Bond Fund e Kk k
Sundaram Corporate Bond Fund * %k Kk
Kotak Corporate Bond Fund * * * k

Did not find your fund here?
Log on to www.wealth.economictimes.com for an exhaustive list.

(Cr)  3-Month 6-Month 1-Year 3-Year 5-Year
573.40 -1.53 -0.24 2.70 14.89 -
2,264.25 -0.12 -1.09 164 13.89 7.20
257.69 -0.13 2.12 524 13.73 -
2,097.84 0.21 201 5.46 13.21 820

258.59 -0.35 0.60 3.01 10.76 7.70
1,013.42 -7.40 -8.38 5.15 36.87 18.01
2123291 -1.16 172 5.63 29.93 13.71
380.12 -2.79 -3.55 -0.54 2824 9.69
6,157.49 0.98 253 9.11 25.76 12.06
3,269.24 -2.23 -1.75 3.16 25.17 11.43
932.37 -0.47 172 6.46 23.04 10.93
469.51 -1.87 0.08 391 22.34 11.30
8,235.53 -3.30 -2.72 0.24 18.70 10.96
772.69 -3.06 -1.65 1.25 18.68 11.60
7,250.39 -0.10 121 5.63 13.14 8.13
2,695.97 0.09 242 5.56 12.76 794
3,212.39 -0.28 097 470 10.37 823
1,650.86 -0.28 0.95 462 12.83 861
89.95 -0.38 0.78 2.69 14.55 7.55
1,069.78 -0.63 0.36 2.58 10.07 8.15
1,510.81 1.30 2.82 4.12 6.16 7.02
1,496.76 1.25 294 3.02 6.62 7.05
1,652.35 1.39 313 21.17 1373 7.86
6,305.63 1.36 2.89 4.89 6.97 6.87
1,644.39 143 2.85 4.45 6.61 6.62
7,087.94 142 3.04 4.10 6.61 733
3,538.91 119 2.69 3.39 6.13 6.52
14,561.49 147 3.11 5.65 6.72 6.92
5,045.21 1.39 281 479 7.07 6.84
2,269.82 1.38 2.81 437 7.86 4.85
7,096.45 1.38 281 4.24 6.17 6.66
11,028.58 1.40 293 4.19 6.48 6.93
200.11 1.36 292 414 8.15 5.09
2961 1.29 2.83 3.57 8.82 6.17
6,754.59 1.45 3.08 572 6.68 7.44
85.44 1.30 3.64 5.05 5.55 6.70
527.59 1.25 2.55 3.27 6.29 5.28
494.22 0.64 213 3.06 563 5.96
16,998.00 1.50 320 5.52 6.67 7.02
12,120.62 148 3.10 472 6.95 7.29
1,701.58 1.38 313 469 6.34 6.57
996.12 1.58 299 423 6.51 6.97
8,880.90 1.25 2.74 4.10 5.98 6.73

143
1.19

153
2.06
2.06

21 36.87%

178  THE 3-YEAR

267 RETURN

181 OF QUANT
ABSOLUTE

195 FUND IS THE

234 HIGHEST IN ITS

250  CATEGORY.

1.80

226

111

184

174

1.81

121

184

1.46

oss 4.12%
THE 1-YEAR
RETURN OF

150 SBI MAGNUM
INCOME IS

141 THE HIGH-

1.09 EST IN ITS

122 CATEGORY.

134

107 5.65%

1.09 THE 1-YEAR

0.96 RETURN OF

099 ICICI PRU

074 SHORT TERM
FUND IS

093 THE HIGH-

0.75 ESTINITS
CATEGORY.

133

0.73

173

0.52

0.53

047 Expense as on 28 Feb 2023
Returns as on 22 Mar 2023

0.68
054 Assets as on 28 Feb 2023
0.67 Rating as on 28 Feb 2023

All equity funds ranked on 3-year returns. Debt funds ranked on 1-year returns.

Methodology

The Top 100 includes only those funds that have a 5- or
4-star rating from Value Research. The rating is determined
by subtracting a fund'’s risk score from its return score.

The result is assigned stars according to the following
distribution:

*x *x** Top 10%
* k% x  Next 22.5%
i o (Not covered
*xx - Middle 35% in ETW Funds
**x  Next 22.5% 100 listing)

*  Bottom 10%

Fixed-income funds less than 18 months old and equity funds
less than three years old have been excluded. This ensures
that all the funds have existed long enough to be tracked for
consistency of performance. Given the focus on long-term
investing, liquid funds, short-term funds and FMPs are not
part of the list. For the same reason, we have considered only
the growth option of funds that reinvest returns instead of
offering dividends that increase the NAV of funds.

Despite these rigorous filters, the list includes 2/3 funds of
each category to maximise choice from the best funds.
The fund categories are:

EQUITIES (figures over the past one year)
Large-cap: Mostly invested in large-cap companies.

Multi-cap: Mostly invested in large- and mid-cap
companies.

Mid-cap: Mostly invested in mid-cap companies.
Small-cap: Mostly invested in small-cap companies.

Tax planning: Offer tax rebate under Section 80C.
International: More than 65% of assets invested abroad.
Income: Average maturity varies according to objective.
Gilt: Medium- and long-term; invest in gilt securities.

Equity-oriented: Average equity exposure more
than 60%.

Debt-oriented aggressive: Average equity exposure
between 25-60%.

Debt-oriented conservative: Average equity exposure
less than 25%.

Arbitrage: Seek arbitrage opportunities between equity
and derivatives.

Asset allocation: Invest fully in equity or debt as per
market conditions.

FUND

RAISER

24.05%

of the total AUM of
425 debt funds were
concentrated in the
largest 10 funds in
February 2023.

Top 5 SIPs

Top 5 equity schemes based
on 10-year SIP returns

Nippon India Small Cap Fund

SBI Small Cap Fund
Quant Tax Plan
Quant Flexi Cap Fund
Quant Small Cap Fund

SIP: SYSTEMATIC
INVESTMENT PLAN

% ANNUALISED RETURNS
AS ON 22 MARCH 2023

Top 5 MIPs

Top 5 MIP schemes based on
3-year SWP returns

Bank of India Conservative Hybrid Fund

SBI Magnum Children's Benefit Fund
Aditya Birla Sun Life Regular Savings
SBI Conservative Hybrid Fund

ICICI Prudential Income Optimizer

% ANNUALISED RETURNS
AS ON 22 MARCH 2023

SWP: SYSTEMATIC
WITHDRAWAL PLAN

Mid & Small Cap:
Exposure of multi-cap funds

6120  60.37 gy¢,

55.90  55.51

LICMF AXis Invesco  SBI Aditya
MultiCap Multicap  India Multicap  Birla Sun
Fund Fund Multicap  Fund Life Multi-

Fund Cap Fund
% OF ASSETS AS ON 28 FEBRUARY 2023

Debt: Mediumto

long duration
Lo3 M1
0.89
il II
LICMF  Icicl Aditya M ICiCI Pru-

Medium  dential
toLong Bond
Duration

Bond  Prudential Birla

Fund  DebtMan- SunLife
agement  Income
Fund

% AS ON 28 FEB 2023

% EXPENSE RATIO IS CHARGED ANNUALLY.

METHODOLOGY OF TOP 100 FUNDS ON
WWW.WEALTH.ECONOMICTIMES.COM
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LOANS & DEPOSITS

ET WEALTH collaborates with ETIG to provide a comprehensive ready reckoner of loans and fixed-income
instruments. Don’t miss the information on investments for senior citizens and a simplified EMI calculator.

_A HOME LOAN RATES

Top five bank FDs

TENURE: 1 VEAR b, e With effect from October 2019, all banks have made the transition to
Indusind Bank 7.50 10,771 external benchmarks for pricing new home loans. Most banks have
Bandhan Bank 7.25 10,745 \ picked the RBI repo rate as the external benchmark.

DCB Bank 7.25 10,745

J &K Bank 7.25 10,745 REPO RATE: 6.50%

TENURE: 2 YEARS RLLR (%) FROM (%) ‘ TO (%) FROM (%) ‘ TO (%)

DCB Bank 8.00 11,717 Indusind Bank 8.40 9.75 8.40 9.75 Not Given ‘
Indusind Bank 775 11,659 Indian Bank 9.20 845 910 845 910 9 Feb 2023
AU Small Finance Bank 7:30 11,602 HDFC Bank - 8.45 9.85 8.45 9.85 Not Given
IDFC First Bank 750 11,602 UCO Bank 9.30 8.45 10.30 8.45 1030  15Mar 2023
Yes Bank 7.50 11,602
Bank of Baroda 9.15 8.50 10.50 8.55 10.60 14 Feb 2023
TENURE: 3 VEARS Bank of Maharashtra 9.30 8.60 10.30 8.80 10.80 8 Feb 2023
AU small Finance Bank 800 12,682 Union Bank of Indi 9.30 8.75 10.50 8.75 1050  11Feb2023
Indusind Bank 7.75 12,589 hion Bank of India : : : : : €
DCB Bank 760 12534 IDBI Bank 9.10 8.75 10.75 8.75 1225  12Feb2023
IDFC First Bank 7.50 12,497 Punjab National Bank 9.25 8.80 9.45 8.80 9.45 9 Feb 2023
Union Bank of India 7.30 12,424 Kotak Mahindra Bank -- 8.85 9.35 8.90 9.40 Not Given
TENURE: 5 YEARS Indian Overseas Bank 9.35 8.85 9.55 8.85 9.55 8 Feb 2023
DCB Bank 7.60 14,571 Bank of India 9.35 8.85 10.70 8.85 10.85 1 March 2023
Indusind Bank 7.25 14,323 Canara Bank 9.25 8.85 11.25 8.85 11.25 12 Mar 2023
AU Small Finance Bank 7.20 14,287 Punjab & Sind Bank 8.54 8.95 9.95 8.95 9.95 9 Feb 2023
:’S;f;g:k ;gg ::’::: ICICI Bank - 9.00 9.90 9.00 10.05 Not Given
’ ' Karnataka Bank == 9.08 10.35 9.08 10.35 1 March 2023
. J & K Bank 9.10 9.10 9.50 9.10 9.50 10 Feb 2023
Top five senior citizen bank FDs SBI Term Loan 8.75+CRP 9.15 9.65 9.15 965  15Feb2023
Int t rate (%) What 210,000 - i
TENURE: 1 YEAR co%izejnézdeqmy Wif;'l ;OW o Bandhan Bank 9.15 13.32 9.15 13.32 Not Given
Indusind Bank 8.00 10,824 Karur Vysya Bank 9.60 9.23 12.13 9.23 1213 10Feb 2023
Bandhan Bank 7.75 10,798 Dhanlaxmi Bank 8.50 9.35 10.00 9.85 10.50 25 Feb 2023
DCB Bank 7.75 10,798 SBI Max Gain 8.75+CRP 9.55 10.05 9.55 10.05 15 Feb 2023
J &K Bank 775 10,798 DCB Bank 10.94 9.75 9.95 9.75 9.95 13 Feb 2023
Kotak Mahindra Bank 7.50 10,771
TENURE: 2 VEARS Your EMI for a loan of 1 lakh
DCB Bank 8.50 11,832
TelEine BRIk 8.25 11,774 TENURE 5 YEARS 10 YEARS 15 YEARS 20 YEARS 25 YEARS
Axis Bank 8.01 11,719 .
AU Small Finance Bank 8.00 11,717 e e e s Zhad
IDFC First Bank 8.00 11,717 2,028 1,213 956 836 772
TENURE: 3 YEARS
AU Small Finance Bank 8.50 12,870 2,076 1,267 1,014 900 839
Indusind Bank 8.25 12,776
L @ 10% 2,125 1,322 1,075 965 909
DCB Bank 8.10 12,720 -
: FIGURES ARE IN 2. USE THIS CALCULATOR TO CHECK YOUR LOAN AFFORDABILITY.
IDFC First Bank sl L FOR EXAMPLE, A5 LAKH LOAN AT 10% FOR 15 YEARS WILL TRANSLATE INTO AN EMI OF 21,075 X 5 =%5,375
Bandhan Bank 7.75 12,589
TENURE: 5 YEARS i 1 . Minimum Maximum Ta
DCB Bank 8.10 14,932 POSt Offlce dEpOSltS Interest (%) investment (3) investment (3) Features bene):its
Axis Bank 7.75 14,678 PN, Sukanya Samriddhi Yojana 7.60 250 1.5lakhpa.  One account per girl child 80C
Indusind Bank 7.75 14,678
AU Small Finance Bank 7.70 14,642 (—) Senior Citizens' Savings Scheme 8.00 1,000 15 lakh 5-year tenure, minimum age 60 yrs ~ 80C
RBL Bank 7.50 14,499 Public Provident Fund 7.10 500 1.5 lakh p.a. 15-year tenure, tax-free returns 80C
R . - Kisan Vikas Patra 7.20 1,000 No limit Can be encashed after 2.5 years Nil
Top five tax-saving bank FDs N
5-year NSC VIII Issue 7.00 1,000 No limit No TDS 80C
TENURE: 5 YEARS AND ABOVE Irr;ttzr?"/s)t W\A?i?ltg?r})?n’lot%o -
DCB Bank 760 14,571 Time deposit 6.60-7.00 1,000 No limit Availablein 1, 2, 3, 5 year tenures 80C
Indusind Bfank 7.25 14,323 Post Office Monthly Income 10 1000 Single 4.5 lakh 5-year tenure, monthly returns Nil
AU'SmaII Finance Bank 720 14,287 S ' Joint 9 lakh 5-year tenure, monthly returns Nil
Axis Bank 7.00 14,148
IDFC First Bank 7.00 14,148 Recurring deposits 5.80 100 No limit 5-year tenure Nil
Savings account 4.00 500 No limit %10,000 interest tax-free Nil

ALL DATA SOURCED FROM ECONOMIC TIMES INTELLIGENCE GROUP
(ETIGDB@TIMESGROUP.COM) Data as on 23 March 2023 # Benefit available only for 5-year deposit
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ALTERNATIVE INVESTMENT
RETURNS MONITOR

The scope and attractiveness of alternative investments is increasing. Here's a weekly tracker of returns from such investments. But don't
compare these with returns from traditional investments since the proportion and purpose of alternative investments is vastly different.

Gold (995) (3) Silver () Platinum ($/troy ounce) WTI Crude ($/barrel)
51,430 58,849 67,734 69,136 1,023.78 986.74 116.63 70.80
23 MAR 2022 23 MAR 2023 23 MAR 2022 23 MAR 2023 23 MAR 2022 23 MAR 2023 23 MAR 2022 22 MAR 2023

PRICE OF 10 GM GOLD PRICE OF 1 KG SILVER

&

CHANGE
1 WEEK 1.28% 1 WEEK 2.71% 1 WEEK 2.28% 1 WEEK 3.58%
1VEAR 14.43% 1VEAR 2.07% 1VEAR -3.62% ivear  -39,30%

PENNY STOCKS UPDATE — -

Penny stocks as a recommended non-traditional investment? Not exactly. ET WEALTH %
neither has the expertise nor does it recommend investing in such stocks. But since the

relatively ‘low’ cost of investment attracts some investors to penny stocks, we provide

a weekly snapshot of this most volatile and uncertain type of stock investing. W

Top price gainers Top volume gainers

/R N
MARKET 1-WEEK (%) 1-MTH (%) 1-MONTHAVG 1-MONTHAVG MKTCAP MARKET 1-WEEK (%) 1-MTH(%) 1-MTHAVG 1-MONTHAVG

PRICE (?) CHANGE CHANGE VOL (LAKH) VOL CHG (%) (RCR) PRICE (?) CHANGE CHANGE VOL (LAKH) VOL CHG (%)

Empower India 0.26 23.81 62.50 22.72 -77.81 30.26 Ventura Textiles 7.10 1564 -11.69 0.01 12,243.80 13.81
Avance Technologies 0.56 21.74 47.37 2.48 -27.46 11.10 Leading Leasing Fin. 5.16 14.92 -23.10 1.44 7,049.72 27.55
Supremex Shine Steels 5.30 0.95 44.02 0.65 65.19 16.70 Bartronics India 5.13 -3.57 -54.76 0.54 2,531.27 17.44
Arshiya 6.23 -4.45 25.35 6.49 342.77 164.16 MT Educare 4.41 -8.13  -10.00 1.17 1,180.96 31.85
Vivanta Industries 2.77 4.14 23.66 5.28 1,150.89 27.70 Vivanta Industries 2.77 4.14 23.66 5.28 1,150.89 27.70
GEM Spinners India 8.08 494 21.50 0.01 -24.03 49.60 Bampsl Securities 8.06 23.24 -0.98 1.52 920.74 27.44
Vertex Securities 2.02 6.32 15.43 0.10 -39.60 14.95 Bodhtree Consulting 7.87 -0.63  -39.55 0.42 713.29 15.71
Restile Ceramics 3.10 11.51 14.81 0.09 670.50 30.47 Restile Ceramics 3.10 11.51 14.81 0.09 670.50 30.47
Odyssey Corporation 7.35 3.81 14.66 0.37 194.38 28.96 Vinny Overseas 9.78 -730 -26.36 0.88 663.53 | 227.48
Tarai Foods 6.00 -12.66 14.29 0.04 201.24 10.64 KBS India 6.92 -13.28 -28.14 0.77 494.34 71.41
Top price losers Top volume losers
Pe— —

Jai Mata Glass 1.48 -9.20 -54.60 5.60 -30.87 14.80 Empower India 0.26 23.81 62.50 22.72 -77.81 30.26
Future Consumer 0.61 -6.15 -41.90 78.28 137.49 121.21 Kesar Petroproducts 5.55 6.12 -8.42 1.08 -75.57 53.67
Future Enterprises 0.68 -18.07 -40.87 2.44 -19.73 30.94 Evexia Lifecare 1.71 0.59 -6.04 16.17 -74.54 105.90
Pressure Sensitive Syst. 6.57 -10.12 -40.65 2.41 -36.72 97.50 BSEL Infrastructure Real. 5.51 -4.34 -8.32 2.42 -72.00 45.52
Visagar Financial Serv. 0.81 -2.41 -38.17 2.73 -36.20 48.19 Galactico Corporate Serv. 8.56 -19.40 -34.41 2.04 -71.39 127.54
Alstone Textiles (India) 0.86 -11.34 -35.82 93.74 -25.55 109.65 KBC Global 2.41 -9.40 -14.84 6.40 -68.24 148.22
Colorchips New Media 7.78 -9.01 -35.17 1.42 -66.78 66.17 Colorchips New Media 7.78 -9.01 -35.17 1.42 -66.78 66.17
Softrak Biotech 5.20 -18.62 -34.67 2.22 498 23.44 Symbiox Investment 4.25 6.25 -15.34 1.56 -66.10 13.30
Galactico Corporate Serv. 8.56 -19.40 -34.41 2.04 -71.39 127.54 Prismx Global Ventures 1.69 3.05 -20.66 431 -65.20 74.16
Ducon Infratechnologies  6.04 -19.25 -28.94 1.10 2.50 156.98 Shalimar Productions 0.49 0.00 0.00 9.04 \_ -64.98 48.23

STOCKS HAVE BEEN SELECTED USING THE FOLLOWING FILTERS: PRICE LESS THAN 210, ONE-MONTH AVERAGE VOLUME GREATER THAN OR EQUAL TO 1 LAKH, AND MARKET
CAPITALISATION GREATER THAN OR EQUAL TO 210 CRORE. DATA AS ON 23 MARCH 2023. SOURCE: ETIG DATABASE AND BLOOMBERG.
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KOTAK BLUECHIP

Smart recovery from lean phase

ET Wealth collaborates with Value Research to analyse top mutual funds. We examine the key fundamentals
of the fund, its portfolio and performance to help you make an informed investment decision.
Top 5 sectors in portfolio (%)

HOW THE FUND HAS PERFORMED
BASIC Financial 27.88

Point-to-point returns (%) FACTS

Technology
B FUND BIBENCHMARK B CATEGORY AVERAGE
Automobile
DATE OF LAUNCH
25.23 26.33 24.56 29 DECEMBER 1998 Consumer Staples
CATEGORY
EQUITY Energy
11.25 11.96 10.77 TYPE
LARGE CAP The fund runs an overweight
201 154 g L stance in tech and auto sectors.
T —— . AUM
1-YEAR 3-YEAR 5-YEAR 35,259 Crore
AS ON 21 MARCH 2023 Top 5 stocks in portfolio (%)
@ The fund has beaten index and NIF'?'s(Ni:ger%(TAL )
ICICI Ban
peers over the past year. RETURN INDEX
HDFCBank
IRedliar{cg
RO“ing returns (%) EFUND M BENCHMARK ndustries
Infosys
1-YEAR NAV* ITC
= A The fund tfolio i Il di ified yet
2366.511 e fund portfolio is well diversified ye
12.42 IOEW retains large positions in its top bets.
347.31
12.37
MINIMUM INVESTMENT .
31,000 Recent portfolio changes

12.15 MINIMUM SIP AMOUNT m
%100

12.34 EXPENSE RATIO™ (%) Apollo Tyres, Bosch, LTIMindtree, United Spirits.
9 -
The fund's long term track record indicates similar 7S ON 21 MARCH 2023 EXIT LOAD Complete Exits
return profile to its index across time frames. For units in excess of 10% Jubilant FoodWorks, Wipro,
Note: Different benchmark is used due to non availability of stated benchmark data. of the investment,l% will Bata Indla' ICIC_I Lom_bard .
The above figures denote daily average rolling return over past decade for relevant time frames. be charged for redemption General, Max Financial Services.

within 365 days

*AS ON 28 FEBRUARY 2023 Increasing allocation
**AS ON 21 MARCH 2023 .
**AS ON 28 FEBRUARY 2023 Apollo Tyres, Coromandel International,

HDFC Bank, ICICI Bank, Indraprastha Gas, ITC,
LTIMindtree, Oberoi Realty, Tata Consultancy

Portfolio asset Fund Services, United Spirits.

allocation style box
Growth Blend Value

How risky is it?

Large

3 Fund Category Index
M Largecap 83.53% =
£ < N
mviscn 14100 E . . . 3 standardeviation  [EXOW 2222 2213
mSmallcap  2.33% = 'é Sharpe Ratio m 0.59 0.67
Debt&Cash 1.45% E . . . U Mean Return m 16.53 18.65
INVESTMENT STYLE BASED ON 3-YEAR PERFORMANCE.
. MANAG ERS The fund’s risk-return profile is in
The fund currently has a modest presence in HARISH KRISHNAN the top quartile of its category.
mid caps apart from its large cap bias. 4 VEARS

Source: Value Research

This fund first identifies sectors The fund manager strives to top bets, leaning towards index but has since recovered smartly to
or areas with a growing profit avoid leveraged names unless heavyweights. But it doesn’t shy deliver healthy outperformance.

pool and focuses on well-run supported by strong cash flows. from deviating sharply fromindex The presence of a skilled fund
businesses that are best placed The portfolio is well diversified weights. The fund went through manager provides comfort for the
to capture the opportunities. yet retains large positions in its alean patch between 2016-2018, long haul.




L&T Finance Holdings: Good prospects

pick of the a2k
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Focus on increasing retail share, prudent ALM management and sector tailwinds to drive growth.

he NBFCreporteda47% y-o-y net profit growth inthe

third quarter, supported by robust loan growth in

theretail segment, better yields and lower taxes. The

retailloan book saw a 34% y-o-y growth, bolstered by
thetraction in 2Wloans, tractor finance, MFI (microfinance)
and consumer finance. It constitutes 64% of the overall book
and the management expects the retail share to touch 90% by
the end 0f2023-24.

The company has 203 branches in
21 statesand one union territory,and
offers a range of financial products
across rural, housing and infra-
structurefinance. Mostanalystsare
confident about its prospects due to
multiple reasons.

First, L&T Finance Holding will
be a beneficiary of the improving
prospects of the NBFC sector due
to robust infrastructure spending
by the government, increased con-
sumer spending, credit uptake in
industrial and agriculture sectors,
and low transaction costs.

Also, the rural segment is thriv-
ingduetoanincreaseincrop prices,
healthy rabi sowing season, strong
water reservoir levels and reason-
able export demand. This segment had a 49% share in L&T’s
loan mix in the nine months ending December 2022.

Second, the company is boosting momentum across busi-
ness segments. To promote the farm equipment one, it is
strengtheningits dealer penetration and increasingthe share
of premium segment customers. Diversification in under-pen-
etrated or new geographies and focus on maintainingregular
collection efficiency are helping the microfinance segment.

For 2W loans, the company is focussing on un-financed
high credit-worthy customers and existing customers with

o
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Analysts’ views
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L&T Finance Holding will benefit from robust
infrastructure spending by the government,
increased consumer spending, and credit uptake
inindustrial and agriculture sectors.

excellent repayment history. Consumer loans are scaling up
through bureau-based underwritingand leveraging partner-
ships. The DSA-based sourcingchannelsaredrivingthe home
loan segment while conservative underwriting are support-
ingthe infrastructurefinance segment.

Third, the merger proposal of the subsidiary companies,
L&T Finance and L&T Infra Credit into L&T Finance, will
result in a simple unified structure, improve operational ef-
ficiencies and willlead to optimum
utilisation of capital.

Fourth, the company is acceler-
atingits wholesale portfolioreduc-
tion to meet its strategic Lakshya
2026 goals, which include a retail-
dominated portfolio, targeted ROA
0f 2.8-3.0%, moderation in NPAs,
and over 25% retail asset growth.
The company will expedite the sell-
down of its wholesale book and cre-
ated appropriate provisions, which
will cover any downside risks and
improve NIMs in the future.

Fifth, prudent asset liability
management and diversification
of borrowings have helped the com-
pany to reduce its weighted aver-
age cost of borrowings.

Selection methodology: We pick the stock that has shown
the maximum increase in ‘consensus analyst rating’ during
the past month. The consensus rating is arrived at by averag-
ing all analyst recommendations after attributing weights to
each of them (5 for strong buy, 4 for buy, 3 for hold, 2 for selland
1forstrongsell). An improvement in consensusanalystrating
indicates that the analysts are getting bullish on the stock.
Only stocks with atleast 10 analysts covering them are consid-
ered. You can see similar consensus analyst rating changes
duringthe past week in ETW 50 table. —Sameer Bhardwaj

i

Fundamentals
2021 2022 2023 2024

Revenue (zcr) 6,880.18 6,569.76 7,792.09 8,386.94
EBITDA (R cr) 1,270.21 2,932.05 4,979.45 5,026.67
Net Income (z cr) 971.40 2,066.54 1,639.82 2,148.23
Basic EPS (%) 447 8.33 6.61 8.67

Valuations v = VEbeo
L &T Finance Holdings 1.05 14.33 0.59
HDFC 2.62 18.83 1.16
Bajaj Finance 8.08 32.81 0.34
Cholamandalam Investment 5.22 24.59 0.27
Shriram Finance 1.81 8.70 1.15

Brokerage calls —
RECODATE RESEARCH HOUSE ADVICE PRICE (?)
23Feb 2023 HSBC Buy 109
14Feb2023 Axis Capital Buy 110
17Jan2023 JPMorgan Overweight 115
17Jan2023 Prabhudas Lilladher Buy 109
17 Jan2023  ICICI Securities Buy 120

Relative performance

100 MARKET PRICE:384.71 m

22MAR 2022

L &TFINANCE HOLDINGS

L&T Finance Holding is compared with ET NBFC. Stock price and index values
normalised to a base of 100. Source: ETIG and Bloomberg.

ETNBFC

23MAR 2023
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*STOCK PRICES AS ON 23 MARCH

RESEARCH STOCK 1-YEAR TARGET POTENTIAL
SEOEK HOUSE BDVICE PRICE* () PRICE () UPSIDE (%) | COMMENT
Well-positioned to benefit from the government’s push towards faster EV adoption, operating lev-
Greaves Cotton Sharekhan Buy 121 183 51.2 erage benefits, revival in EV business from fourth quarter and diversification strategy.
) . Initiate with ‘Buy’ due to strong revenue growth visibility in eSports, inexpensive acquisition op-
Nazara Technologies ICICI Securities Buy 486 700 44.0 portunities and gradual profitability improvement in gamified early learning. Also, the risk-reward
skew is compelling at current valuations.
. Initiate with ‘Buy’ as it is well placed to leverage the global consumer shift towards the low-alcohol
Sula Vineyards CLSA Buy 330 475 43.9 beverage segment—beer and wine. Strong backend capabilities, pan-India distribution network,
market leadership in wines and strong EBITDA margins are key growth catalysts.
- . . Rising exports and domestic sales are aiding revenue growth, while backward integration initia-
Venus Pipes and Tubes  Antique Stock Broking Buy 723 1,037 43.4 tives will support higher margins. Venus has comfortable leverage and valuations are attractive.
Krishna Institute of . Maintain ‘Buy’ as metrics like occupancy, profitability, return ratios and scalability are expected
Nl S Prabhudas Lilladher Buy 1,349 1,660 23.1 to improve due to its continued focus on creating a cluster-based investment approach and likely
€dical >ciences expansion of operations across Maharashtra and Karnataka.
. s Earnings may improve through incremental capacities, leading position in bromine and industrial
Archean Chemical IIFL Securities Buy 622 750 206 salt, foray into bromine derivatives, and long relationships with domestic and global customers.
RESEARCH STOCK 1-YEAR TARGET POTENTIAL
SEOCK HOUSE ADVICE PRICE* (2) PRICE (3) DOWNSIDE (%) COMMENT
: Kotak Sharp decline in glyphosate prices, elevated inventories of agrochemicals in distribution channel,
Bayer Cropscience Securities Reduce 4,031 4,050 0.5 higher cost of capital and forecasts for an EI Nino weather could weigh on near-term earnings.
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| am a 68-year-old retired banker, surviv-
ing on pension, interest, dividend income,
etc. In financial year 2021-22, | filed my IT
returns as per the new tax regime as I did
not invest much in tax exemption
schemes. This time, I informed my Pen-
sion Payment Authority in May 2022 that
1 will opt for the new tax regime and,
therefore, did not submit any investment
declaration. Accordingly, my PPA deduct-
ed TDS as per rules from my pension
every month. While filing IT return for
2022-23, can | file under the old tax
regime by opting out of the new regime?

Yes, you can opt for the old tax regime if
you file the return within the due date.
Since pension income is reported under
salary head and the salaried have an
yearly option to choose the tax regime,
you can switch too. Please ensure that
the reason for switching to the old re-
gime is tax efficiency and not TDS de-
ducted by the pension authority. Irre-

*« spective of the regime, the TDS deducted
can be claimed as a refund based on
your overall taxability. Therefore, you
should calculate your taxability under
both regimes and choose the
onein which you have to
pay lesser tax.

.
000,

Shubham Agrawal
Senior Taxation Advisor,
TaxFile.in

I have a life stage pension policy from ICICI

Prulife that started in June 2008 and willend -°

in June 2023. | plan to surrender this policy
completely before its maturity. What will be

the tax implications? I have a total gain of :.

around 2.5 lakh over my investment.

Life Stage Pension Policy is a pension plan of
ICICI Prulife for receiving pension income af-
ter the maturity of the plan. Further, as per
the provision contained in Section 80CCC (1)
of the Income Tax Act, an assessee being an
individual contributing towards a pension
plan for receiving pension shall be allowed a
deduction while computing his/her total in-
come. However, the amount of deduction
shall not exceed 215 lakh. Moreover, at the
. time of maturity, 1/3rd of the income can be
commuted and the rest can be taken as pen-
sion. The amount of pension shall be taxable
at the time of receipt each year and the
amount commuted at maturity shall remain
exempt from tax. However, any amount re-
ceived before maturity on surrender of the
policy would be taxable in the hands of the
taxpayer. Additionally, the amount of deduc-
tion availed under Section u/s
80CCD(2) of the Income Tax
Act would be taxable as in-
come under the head ‘in-
come from other sources’.

Xy
.®

Amit Maheshwari
Partner, AKM Global
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Our panel of experts will answer
questions related to any aspect
of personal finance. If you have
a query, mail it to us right away.

QUESTION OF THE WEEK

I am 55 and lost my job a few months ago.
I live in my own flat in Mumbai and own
another one in Pune from which | earn a

rent of 323,000. | have 60 lakh in EPS
and 40 lakh in PPF. My equity portfolio,
with 90% in direct equities, is worth <90
lakh. | have 210 lakh in my housing loan
account. My monthly expenses are 1.1
lakh plus 355,000 in home loan EMI. Out-
standing housing loan is <25 lakh. My wife
earns 20,000 a month. We both have
adequate health insurance. | also have life
cover of 65 lakh. Are these investments/
assets enough to sustain for the next 30

years? Should I sell the Pune flat in 2024
(after completion of 2 years) or should |

keep it? Where should | invest EPF corpus

and second house sale amount?

Assuming expenses of 1.1 [akh per month, you
need a corpus of roughly 23 crore invested to give
you returns at the rate of 10% CAGR to live comfort-
ably on your income. As a thumb rule, your corpus
should be roughly 300X your monthly requirement
to retire comfortably, assuming 6% inflation and
10% growth of your retirement fund. Considering
your current income and expenses, your existing
corpus would last you for roughly 18 years.

As afirst step, calculate all your current and
planned liabilities and deduct them from your cor-
pus to understand the exact size of your portfolio.
Recalculate your expenses after allocating for addi-
tional expenses such as travel for the future. Once
you have a clear picture, consider your options and
take a decision. Make sure you factor in changing
income streams and inflation in your calculations.

The interest earned on EPF post retirement is
taxable as per your tax slab. You will have to calcu-
late the capital gains and then reinvest the gains in

instruments that provide long-term cap-

ital gain exemption, such as govern-
ment securities, government
bonds, etc. However, while
making these investment de-
cisions, do bear in mind that

the overall returns from

your corpus should be

around 10-12% to support
you for the long term.

Adhil Shetty
CEO, BankBazaar

Prableen Bajpai

Research & Analytics

I am 39 and a mother of two Kids
(7 and 12). | have taken VRS
from a government job and will A
be getting around <25 lakhas : @
total retirement amount. | want s
to invest the money for my kids’
education. Please guide me.

The ideal way to plan is to know
the target corpus needed in the
future after factoring in inflation,
and then work backwards to esti-
mate the investment needed.
However, if we skip that part, and
directly look at investing, then
the amount can be split between
the two kids. Given the years till
college, majority of the funds can
be allocated towards equity-ori-
ented schemes. Mutual funds are
asimple way to take exposure to
the stock markets. However, you
need to understand that unlike a
fixed income product, any equity
allocation will require patience as
it may show low or even negative
returns initially (sometimes for
even 1-3 years). Equity moves
upward in a non-linear fashion.
The rationale behind investing in
equity mutual funds is to ensure
. Dbositive real returns from invest-
.. ments. Real returns are the re-
turns earned after accounting for

. inflation. If your portfolio earns

“..  6%and inflation is 6%, then real
© returns are zero while if inflation

is 5%, then real returnis 1%. Edu-
cation inflation in India is around
8-10%, which makes equities a
natural choice as no genuine fixed
income scheme currently offers
returns beyond 7-8%. With a sum
ofZ12.5 lakh, a corpus of around
%40 lakh can be generated assum-
ing 11% returns over 11 years for
your younger child. While plan-
ning for your older child, a slight-
ly conservative approach needs
to be taken, given the shorter ho-
rizon. A mix of equity (65%) and
debt (35%) will build about 221
lakh over the next 6 years assum-
ing 9% portfolio returns (7% debt
and 10% equity). Do check the fee
across colleges, adjust for infla-
tion, and estimate the
deficit that
will arise, if
any.

Founder FinFix®

Ask our experts

. Have a question for the experts?
- /% etwealth@timesgroup.com
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Ambitious goals need higher SIPs

Dinesh Sonawane is saving for multiple goals. Here's what the doctor has advised him:
(1 (2) (3] (4] (5] (6

FOREIGN TOUR: FIRSTDAUGHTER'S SECONDDAUGHTER'S FIRSTDAUGHTER'S  SECOND DAUGHTER'S RETIREMENT
5 years EDUCATION:5 years  EDUCATION:7 years MARRIAGE: 13 years MARRIAGE: 17 years  INCOME: 17 years
CURRENT NEED: PRESENT COST: PRESENT COST: PRESENT COST: PRESENT COST: CUQEEZNCTQEED'
Z121akh 225 lakh 325lakh %20 lakh %20 lakh (€45,000 2 month)
CORPUS REQUIRED: FUTURE COST: FUTURE COST: FUTURE COST: FUTURE COST: CORPUS REQUIRED:
716.8 lakh Z40.3 lakh %48.7 lakh Z48 lakh %63 lakh 73.8 crore
porTFOLI0 [ WAHOUNT.) | PTG | mecoumenoep acron N SIP
CHECK-UP % — —
- A o Start SIPs of 15,000 in this outstanding mid cap
® Investinginequity Q T e 0 0" fund. Hike amount by 10% every year. 15,000
funds for past 10 . . Restart SIPs of 27,500 in this large cap fund.
years. T Axis Bluechip 1,05,523 0 |ncrease amount by 10% every year. 7,500
; : i Continue SIPs in this stable large and mid cap fund.
) gﬁgﬁlésvcﬁ;gigv?l;gl QL Canara Robeco Emerging Equities 1,96,696 12,500 | oo amount ey e T 12,500
f Continue SIPs in this outstanding flexi cap fund.
for house purchase. Canara Robeco Flexi cap 1,60,794 10,000 Increase amount by 10% every year. 10,000
® (oals are ambitious N Continue SIPs in this outstanding mid cap fund. In-
and need higher in- Axis Midcap 1,59,026 10,000 crease amount by 10% every year. 10,000
vestments. Edelweiss Balanced Advantage 66.695 o Thishybrid fund has done well. Hold for the long 0
® Foreign holiday may o ! term.
i ith- . . Restart SIPs of 22,500 in this outperforming mid cap
23: E?g?]ce)isslab\l/?rggh L Edelweiss Midcap 46,631 0 fund. Increase amount by 10% every year. 2,500
’ . This ELSS fund has outperformed. Continue SIPs and
@ Has enough insur- Mirae Asset Tax Saver 1,51,831 10,000 h”lz by 1o;2ve?;32a[r’.er ormed. tontinue SIEsand 49,000
ance to cover goals. < . Restart SIP of 7,000 in this stable flexi cap fund.
Note Q Parag Parekh Flexi cap 1,54,761 0 Hike amount by 10% every year. 7,000
ote from N Continue SIPs in this stable hybrid fund. No need to
the doctor Q ICICI Pru Balanced Advantage 92,148 10,000 ;. -ount 10,000
i . . Start SIPs of 5,000 in this outstanding large cap
° er?ctJIJdebZné Esor?éd Canara Robeco Bluechip Equity 0 D e P Sy somer 5,000
Continue contributing to this low cost scheme. Opt
back to save enough. NPS 4,52,995 15,891 o o imum equity exposure. 15,891
® Review investments . . Keep contributing to the recurring deposit and rein-
and rebalance at O Recurring deposit 2,09,000 1,840\ cst'in the PPF when it matures. 1,840
least oncein a year. :
® Reduce risk when L Provident Fund and VPF 42,95,561 32,044 antinue contributin_gtothese schemes and don't 32,044
PPF 1,05,174 12,500 withdraw before retirement. 12,500

goal is near so that
you don't miss the

et 261,96,835 |31,14,775 ?1,51,775

The goals can be reached using the mutual
funds marked in the same colour.

TOTAL

Scale down goals or hike investments

Rohan Kapoor is saving for his child’s goals and retirement. Here's what the doctor has advised:
(1) (2] (3)

CHILD’S COLLEGE EDUCATION: CHILD’S MARRIAGE: RETIREMENT INCOME: 25 vears
22 years 25 years CURRENT NEED: ¥1.25 crore
PRESENT COST: 225 lakh PRESENT COST: 20 lakh (50,000 a month) PORTFOLIO
FUTURE COST: 22.04 crore FUTURE COST: ¥1.08 crore FUTURE COST:%6.78 crore CHECK-UP
AMOUNT | EXISTING @ Investing inequity
FUND NAME INVESTED () SIP }) RECOMMENDED ACTION funds for past 2-3
Axis Bluechip 1.24.000 3.000 Continue SIPs in this stable large cap fund. Increase amount by 5% years.
( z\cl)ignz:asriPs in this outperforming large cap fund. Increase ® Investing very low
o Mirae Asset Large Cap 63,000 3,000 . oont BE e : ?ST]%Ltjr\]/Eesrilol ;Sgrsus
: Continue SIPs in this outstanding small cap fund and increase by 5% '
t Axis Small Cap 10,850 2,000 every year. @ Should buy aterm
: Continue SIPs in this stable ELSS fund. Increase amount by 5% planofz1croreto
Mirae Asset Tax Saver 21,000 2,000 BTy cover these goals.
Continue SIPs in this stable small cap fund and increase by 5% PY ;
g SBISmall Cap 22,000 2,000 ¢ ory year [F;g:’/tlfe(;/;’i g]auttll:a?sftund
" ParagParikh Flexicap 0 0 Start SIPs of 2,000 in this outstanding flexi cap fund. Increase by once a year. Change
5% every year. . y
— - - if any fund's perfor-
. e | IP tt0%5,000inth tstanding | &mid .
T Canara Robeco Emerging Equities 18,450 2,000 f?J;r;al-slfki b;g;?:\r)erg, i,e'an s mance slips.
. Continue contributing and do not withdraw before retirement. Hike @ Reduce risk when
OL Provident Fund and PPF 12,75000 24,100 | /co'cory vear g0al is near sothat
Keep contributing to this low-cost scheme. Increase amount by 5% you don't miss the
NPS 48,000 5,000 every year. target.

()| NN ¥15,82,300 43,100
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PORTFOLIO

DOCTOR

Not many
investors
know
whether
they have
invested in
the right
funds and if their

fund portfolio is on
track. The Portfolio
Doctor assesses the
health of the fund
portfolio, examines the
schemes and their
suitability with regard to
the goals and, if
required, recommends
corrective measures. The
advice given is based on
the performance of the
funds, the risk profile of
the investor as well as
his financial goals.

% ARINDAM

Assumptions used
in the calculations
INFLATION
Education For all
expenses other goals
RETURNS
Equity funds Debt options
ANALYSED BY
\—v—l
RAJKHOSLA,
Managing Director
and Founder,
MyMoneyMantra
WRITE
TOUS
FORHELP

If you want your portfolio examined,
write to etwealth@timesgroup.com
with “Portfolio Doctor” as the subject.
Mention the following information:

e Names of the funds you hold.

e Current value of the investment.

e If you have SIPs running in any
of them.

e The financial goals for which you
invested.

e How much you need for each
financial goal.

e How far away is each goal. ’
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Readers’ response, online and in print, to E'T Wealth stories has been enlightening.

We pick some that add information and perspective to our articles from previous issues.

The cover story, ‘Millennial money Tagree with many of the points

traps’, covered the worst malady of G o h THE eoxone Tives mentioned by Uma Shashikant in her

excessive obsession with the digital et t ln Oll t Oft e eamor b | article, ‘Many perils of volunteering’.

ecosystem of investments, loaning, Afternearly 40 years of active service, I

gamification and BNPL apps. The story tr (lp 0 eaS'y mﬂney . volunteered to join a social organisation

reveals that it’s not just youngsters L . /5% to promote classical music. Starting as

but even middle-aged people who are The c9ver story, ‘Millenial money anordinary member in the committee, I

overwhelmingly falling prey to money t.raps , wasawake-up qall. I V‘_’Olﬂd was given the opportunity to become its

traps. Mostly, those from the lower like to add that most mlllennla}ls head, which gave me a chance to widen its

and middle income groups fall for shoulder the burden of education activities. Thankfully, Igotfull support

such obnoxious traps of investing in loap EMIS even before they earn for my ideas from the other members.

manipulated stocks, risky properties 'Fhelr first galary. The other borrow- My realisation as a volunteer was that

and usurious loans. The BNPL scheme ings, as pointed out by the author, sincere and honest work gets recognised

has gained traction tremendously with become an addltlona.l burden. Atap ) i and supported. Of course, it isnecessary

millennials, leading to frequent and on the smartphone gives access to medfg;’r'?any young Zﬁgg”;{gsfgg? by social to decide when you should call it a day.

unnecessary spending to maintain an easy apd endless supply of money, but monf;‘,’,‘;;i'g :gg;‘str;r;w ne\-rfziﬂ'g"yﬁj Iwishall volunteers get that type of an

unaffordable, lavish lifestyle. Our Vedas the_re isusually a huge gost attached. Irfinances. p healthy atmosphere towork in.

caution and preach us to be steady and This canlead to hgalth issues, and Anantharam

slow on earning and wealth creation. puttrustand family respectat stake. R

Vinod Johri Mangala Krishnamurthy N N I have been a regular reader of ET Wealth
%; . v for more than a decade and all my self-

This refers to the well-written article by e ‘@/ learning has been through it. | would

Dhirendra Kumar, ‘There is a lot of good in appreciate it if the team publishes a step-

admitting mistakes’. Apersoncanlearna by-step guide, including screenshots, on

lot from a mistake rather than blame the how to file Income Tax Return (offline and

universe and regret it. | have personally believe that as we make a daily to-do list, And whenever we get some time, instead of online) on the income tax portal, especially

experienced that instead of playing the we must also make a mistake occurred scrolling on our phones, we must read that ITR-2, which deals with capital gains.

blame game, we must spot the error and diary, which would contain the blunders we mistake-occurred book. Dipankar Mukherji

try not torepeatit by learning fromit. | made in aday and what we learnt fromit. Manish Rakesh Sharma
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n
| - oad
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t Note: Map not to scale

= & Prominent tech hub in Pune

Kalyani Nagar is close to several IT and employment hubs, and is well-connected to the rest of the city.

© LOCALITY SNAPSHOT Supply by BHK

[ |
KALYANI NAGAR, PUNE L
® An established micro-market in north-east Pune, Kalyani Nagar enjoys proximity to employment hubs like Cerebrum IT 2 BHK 35%
Park, Tech Park One, Weikfield IT Citi Info Park, Commerzone IT Park, etc.
® \\ell-connected with the rest of the city via Nagar Road / Pune-Ahmednagar Highway, North Main Road (Koregaon Park). 3 BHK 45%
® Hosts projects by prominent developers like Clover, Gera, K Raheja Corp, Lunkad, Panchshil, Shapoorji and Vascon. M14%

e Hospitals: Cloud Nine, Sahyadri | Schools: Bishops, Lexicon, Symbiosis | Retail: Phoenix and Creaticity.

Consumer preference
by budget (%)

PRICE RANGE: 28,000-13,500 psf DISTANCES: & Pune International Airport: 4 km @& Pune Railway Station: 6 km ® Nagar Road: 1 km
= BHK-Wise Locality Prices

=2
8 £l= ® m Below 1 crore
S Viman Nagar W 1-1.5 crore
£ o BHK Average Average 159 crore
I Commerzone 2 0 . . ’
Cirpark 2| N e Size Price 225 core
(4) M Above 2.5 crore
(sqft) ()

©
Kalyani Nagar

Weikfield IT Citi
Info Park

Consumer preference

2 BHK 930 85 lakh by carpet area (sqft)

6%
m Below 800
1 800-1,200
™ 1,200-1,600

Kalyani Nagar :;UC Metro
//commnzg e

L)

Cerebrum
IT Park

3 BHK 1,500 1.50 crore

S Schools 10+ @ Hospitals 10+ @ Restaurants 20+ @ Banks 20+ @ Grocery Stores 20+ @ Petrol Pumps 5+ | PNAGICIOIICKS india's No.1 property site
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